
GANESHA ECOSPHERE LIMITED 

CIN: L51109UP1987PLC009090 

Regd. Office: Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat (U.P.) - 209304 

E-mail: secretarial@ganeshaecosphere.com, Website: www.ganeshaecosphere.com 

Tel. No. 0512- 2555505-06 & +91 9198708383 

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024 

I I I ('fin Lakh) 
Quarter ended Half Year ended Financial Year ended 

Particulars September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024 
(Unaudited) (Unaudited) (Audited) 

I Revenue from operations 25,532.39 24,408.93 26,059.49 49,941 .32 49,241 .77 97,534.03 

II Other income 677.53 1,005.03 600.98 1,682.56 1, 118.73 2,575.72 

Ill Total income (1+11) 26,209.92 25,413.96 26,660.47 51,623.88 50,360.50 100, 109.75 

IV EXPENSES 

Cost of materials consumed 16,523.21 15,181.80 15,948.04 31 ,705.01 31 ,896.84 62,602.72 

Purchases of stock-in-trade 123.94 96.48 518.06 220.42 1,226.32 1,756.51 

Changes in inventories offinished goods, Stock-in -Trade and 
(12.24) 594.65 1,099.89 582.41 149.50 (791 .61) 

work-in-progress 
Employee benefits expense 1,662.58 1,615.56 1,522.36 3,278.14 2,985.66 6,194.23 

Finance costs 78.56 44.56 456.01 123.12 862.23 1,516.92 

Depreciation and amortization expense 564.88 615.66 686.08 1,180.54 1,354.71 2,665.99 

Power& fuel 2,233.38 1,911 .91 2,364.21 4,145.29 4,498.97 8,859.80 

Other expenses 2,342.32 2,513.54 2,258.32 4,855.86 4,418.00 8,938.29 

Total expenses (IV) 23,516.63 22,574.16 24,852.97 46,090.79 47,392.23 91,742.85 

V Profit before tax (Ill-IV) 2,693.29 2,839.80 1,807.50 5,533.09 2,968.27 8,366.90 

VI Tax expense: 

(1) Current tax 659.11 765.41 455.30 1,424.52 743.16 2,098.28 

(2) Deferred tax 9.28 (25.34) 18.63 (16.06) 24.58 21 .09 

VII Profit for the period (V-VI) 2,024.90 2,099.73 1,333.57 4,124.63 2,200.53 6,247.53 

VIII Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

- Re-measurement gain on defined benefit obligations 2.41 2.41 12.05 4.82 24.11 9.65 

(ii) Income tax relating to above Items (0.60) (0.61) (3.04) (1 .21) (6.07) (2.43) 

B (i) Items that will be reclassified to profit or loss - - - - - -

(ii) Income tax relating to above Items - - - - - -

IX Total Comprehensive Income for the period (IX+ X) 2,026.71 2,101.53 1,342.58 4,128.24 2,218.57 6254.75 

X Paid-up equity share capital (Face value of Rs 10/- each) 2,534.70 2,534.70 2,182.94 2,534.70 2,182.94 2,534.70 

XI Other Equity (excluding Revaluation Reserves) - - - - - 106,380.52 

XII Earnings per equity share (not annualized*) 

(1) Basic (in{) 7.99* 8.28* 6.11 * 16.27* 10.08* 27.90 

(2) Diluted (in {) 7.99* 8.28* 6.11 * 16.27* 10.08* 27.90 

Notes: 

1. The above standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under Section 133 of the Companies Act, 
2013, read with the relevant rules issued thereunder. -
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2. The above unaudited standalone financial results , after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on November 12, 2024. 

3. The Statutory Auditors have carried out limited review of the above standalone financial results for the quarter and half year ended September 30, 2024 as required under Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations , 2015. 

4. The Company is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder. 

5. The Company has, at its Annual General Meeting held on September 10, 2024, declared dividend of Rs. 3.00 per Equity Share of nominal value of Rs. 10/- each aggregating to Rs. 760.41 Lakh for the Financial 
Year 2023-24. 

The Board of Directors at their meeting held on November 12, 2024 declared an interim dividend of Rs. 1.50 per Equity Share of face value of Rs. 10/- each of the Company for the financial year 2024-25. The 
Company has fixed November 23, 2024 as record date for the payment of interim dividend. 

6. The Company has incorporated a Joint Venture Company (JVC) in the name of 'Ganesha .Recycling Chain Private Limited' on September 10, 2024 in collaboration with Race Eco Chain Limited to set up 
washing plants for producing pet flakes. There being no transaction in the said JVC subsequent to the incorporation till September 30, 2024, and hence, there is no impact in these financial results. During the 
quarter, an amount of Rs. 10.00 Lakh has been invested by the Company towards partial payment of subscription money in such JVC. 

7. During the quarter, the Company has invested an aggregate of Rs. 1601 .60 Lakh in Race Eco Chain Limited , towards allotment of 4,55,000 equity shares of Rs. 10/- each, at an issue price of Rs. 352/- per 
share, on preferential basis. 

8. Previous periods' figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

-
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Standalone Balance Sheet 

("in Lakh) 

Half Year ended Financial Year ended 

Particulars 30.09.2024 31.03.2024 

Unaudited Audited 

ASSETS 

1. Non-current assets 

Property, plant and equipment 23,909.99 24,779.52 

Capital work-in-progress 629.64 38.93 

Right-of-use assets (ROU) 117.71 118.52 

Intangible assets 15.18 17.48 

Financial assets: 

(i) Investment in subsdiaries 35,293.24 15,095.21 

(ii) Investment in others 2,204.22 592.62 

(iii) Loans 14,836.45 25,817.32 

(iv) Others 906.45 587.64 

Other non-current assets 258.83 61.38 

Total non-current assets 78,171.71 67,108.62 

2. Cu rrent assets 

Inventories 22,304.66 20,600.65 

Financial assets: 

(i) Investments 2,756.48 2,756.48 

(ii ) Trade receivables 13,366.77 10,342.45 

(iii) Cash and cash equivalents 2,321.23 3,877.34 

(iv) Bank balances other than (ii i) above 6,137.49 10,497.34 

(v) Loans 4,471.82 3,552.00 

(vi) Others 512.50 385.51 

Other current assets 2,320.74 1,831.93 

Total current assets 54,191.69 53,843.70 

Total assets 132,363.40 120,952.32 

EQUITY AND LIABILITIES 

1. Equity 

Equity share capital 2,534.70 2,534.70 

Other equity 109,857.11 106,380.52 

Total equity 112,391.81 108,915.22 

2. LIABILITIES 

2A. Non-current liabilities 

Financial liabilities: 

(i) Borrowings 254.92 243.97 

Deferred tax liabilities (net) 1,847.00 1,861.84 

Provisions 915.59 648.77 
Government grants 383.33 374.27 

Total non-current liabilities 3,400.84 3,128.85 

2B. Current liabilities 

Financial liabilities 

(i) Borrowings 7022.11 56.02 
(ii ) Trade payables: 

a) Total outstanding dues of micro ente rprises and small enterprises - 5.64 
b) Total outstanding dues of creditors other than micro enterprises and small ente rprises 5,679.60 5,117.89 

(iii ) Other fi nancial liabili ties 2,833.07 2,747.56 

Other current liabili ties 707.71 422.82 

Government grants 53.46 53.88 

Provisions 212.0 474.08 

Current tax liabilities (net) 67 . // 80.16 
Total current liabilities 16,570.75 II,' OU. ' 

Tota l equity and liabilities 132,363.40 
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GANESHA ECOSPHERE LIMITED 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024 

("!in Lakh) 

Particulars Half year ended Half year ended 

30th September, 2024 30th September, 2023 

A. Cash flow from operating activities: · 

Profit before tax as per statement of profit and loss 5,533.09 2,968.27 

Adjustments for: 

Depreciation and amortization expenses 1,180.53 1,354.71 

Share based payment expenses 108.76 -
Profit on sale/ discard of property, plant and equipment (net) (8.34) (11.27) 

Allowances for doubtful trade receivables and advances (net) 96.83 (0.93) 

Liabilities written back - (2.13) 

Loss on foreign currency fluctuations and translations (net) 1.11 3.55 

Interest expense 95.35 814.91 

Interest income (1,421.25) (785.08) 

Fair value gain on financial assets - (81.93) 

Fair value gain on preference shares (198.03) (187.84) 

Accrued dividend on preference shares (32.59) (32.59) 
Amortization of Government grants (27.18) (27.63) 

Operating profit before working capital changes 5,328.28 4,012.04 

Movements in working capital: 

Increase in trade receivables {3,114.97) (2,292.47) 

(Increase)/ decrease in other receivables and prepayments (596.01) 1,705.05 

(Increase)/ decrease in inventories (1,703.98) 845.31 

Increase/ (decrease) in trade payables 555.93 (470.32) 

Increase in other payables 348.40 111.37 

Increase in provisions 59.60 43.17 

Cash generated from operations 877.25 3,954.15 

Direct taxes paid (net of refunds) (1,442.11) (208.20) 

Net cash flow generated from operating activities (A) (564.86) 3,745.95 

B. Cash flow from investing activities 

Purchase of property, plant and equipment (1,058.12) (497.68) 

Purchase of intangible assets (3 .65) -
Proceeds from sale of property, plant and equipment 54.65 18.13 

Investment made in subsid iaries (20,000.00) -
(Repayment from)/ loans to subsidiaries (net) 12,330.60 (8,470.00) 

Loans to body corporates (2,206.63) -
Fixed deposits made (6,264.08) (2.83) 

Fixed deposits matured 10,347.72 -
Interest received 1,293.77 676.40 

Investment made in body corporates other than subsidiaries {1,611.60) -
Net cash flow used in investing activities (B) {7,117.34) (8,275.98) 

c. Cash flow from financing activities 

Repayment of non-current borrowings (other than related parties) (0.76) {549.18) 

Proceeds from current borrowings (net) (other than related parties) 6,187.00 5,082.73 

Proceeds from related parties as borrowings (net) 778.50 1,270.00 

Dividend paid to equity shareholders {760.41) {436.59) 

Interest paid {78.24) (798.85) 

Net cash flow generated from financing activities (C) 6,126.09 4,568.11 

Net (decrease)/ increase in cash and cash equivalents (A+B+C) (1,556.11) 38.08 

Cash and cash equivalents at the beginning of the period 3,877.34 112.14 

Cash and cash equivalents at the end of the period 2,321.23 150.22 

Note: The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7, 'Statement of 

Cash Flows'. ~. 
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NARENDRA SINCHANIA 
&COMPANY 
Chartered Accountants 

Please Contact at: 
l!I +91 11 43156000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Ganesha Ecosphere Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Ganesha Eco sphere 
Limited ("the Company") for the quarter ended September 30, 2024 and year to date results for the period from 
April 1, 2024 to September 30, 2024 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to time ("the Listing 
Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of 
the Companies Act, 2013, as amended, read with relevant rules issued thereunder, and as per the presentation 
requirements of the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Infonnation Perfom1ed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants oflndia. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
infonnation consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the infonnation required to be disclosed in tenns of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Narendra Singhania & Co. 
Chartered Accountants 
Finn Registration No. 009781N SING 

N U\.r--e-~ ~ li11y_ 

Narendra Singhania 
Partner 
Membership No. : 08793 1 

Place: New Delhi 
Date: November 12, 2024 

UDIN: 24087931BKENSV4052 

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi - 110016 
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GANESHA ECOSPHERE LIMITED 

CIN: L51109UP1987PLC009090 

Regd. Office: Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat (U.P.) - 209304 

E-mail: secretarial@ganeshaecosphere.com, Website: www.ganeshaecosphere.com 

Tel. No. 0512-2555505-06 and +91 9198708383 

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2024 

I I I ("in Lakh) 

Quarter ended Half Year ended Financial Year 
ended 

Particulars 
September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024 

(Unaudited) (Unaudited) (Audited) 
I Revenue from operations 38,680.59 33,654.97 27,844.83 72,335.56 53,256.90 112,292.70 

II Other income 373.07 424.53 323.33 797.60 617.17 1,463.00 

Ill Total income (1+11) 39,053.66 34,079.50 28,168.16 73,133.16 53,874.07 113,755.70 
IV EXPENSES 

Cost of materials consumed 21 ,681 .05 19,957.54 16,984.60 41 ,638.59 34,066.49 69,489.06 

Purchases of stock-in-trade 1,136.30 61.20 287.36 1,197.50 966.51 2,327.09 
Changes in inventories of finished goods, Stock-in -Trade and 

1,630.43 561 .35 728.98 2, 191 .78 (1, 189.18) (2,721.60) work-in-progress 

Employee benefits expense 2,160.90 2,076.54 1,832.57 4,237.44 3,600.85 7,502.94 
Finance costs 955.99 834.73 1, 163.43 1,790.72 2,302.00 4,490.04 

Depreciation and amortization expense 1,352.03 1,343.68 1,244.23 2,695.71 2,465.09 4,868.20 

Power & fuel 3,301 .51 2,849.73 2,805.35 6,151 .24 5,485.78 11 ,237.98 
Other expenses 3,242.23 3,379.66 2,673.57 6,621 .89 5,243.87 10,671 .10 
Total expenses (IV) 35,460.44 31 ,064.43 27,720.09 66,524.87 52,941.41 107,864.81 
V Profit before tax (Ill-IV) 3,593.22 3,015.07 448.07 6,608.29 932.66 5,890.89 
VI Tax expense: 

(1) Current tax 659.11 765.41 455.30 1,424.52 743.16 2,098.33 
(2) Deferred tax 222.95 (4.97) (286.98) 217.98 (435.12) (264.61) 

VII Profit for the period (V-VI) 2,711 .16 2,254.63 279.75 4,965.79 624.62 4,057.17 

VIII Other Comprehensive Income 

A (i) Items that will not be reclass ified to profit or loss 

- Re-measurement gain on defined benefit obligations 5.21 5.22 13.43 10.43 26.88 20.89 

(ii) Income tax relating to above Items (1.07) (1 .10) (3.28) (2.17) (6.55) (4.36) 

B (i) Items that will be reclassified to profit or loss - - - - - -

(ii) Income tax relating to above Items - - - - - -

IX Total Comprehensive Income for the period (IX + X) 2,715.30 2,258.75 289.90 4,974.05 644.95 4,073.70 

X Paid-up equity share capital (Face value of Rs 10/- each) 2,534.70 2,534.70 2182.94 2534.70 2,182.94 2,534.70 

XI Other Equity (excluding Revaluation Reserves) - - - - - 102,676.85 
XII Earnings per equity share (not annualized*) 

(1) Basic (in z) 10.71*" 8.91 *" 1.29*" 19.62*" 2.87*" 18.15" 
(2) Diluted (in z) 10.71*" 8.91*" 1.29*" 19.62*" 2.87*" 18.15" 
Notes: --= :::----

~~~---~~~ 
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1. The above consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, prescribed under Section 133 of the Companies Act, 2013, 
read with the relevant rules issued thereunder. 

2. The above unaudited consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on November 12, 2024. 

3. The Statutory Auditors have carried out limited review of the above consolidated financial results for the quarter and half year ended September 30, 2024 as required under Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 . 

4. The Group is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder. 

5. The Parent Company, at its Annual General Meeting held on September 10, 2024, declared dividend of Rs. 3.00 per Equity Share of nominal value of Rs. 10/- each aggregating to Rs. 760.41 Lakh for the 
Financial Year 2023-24. 

The Board of Directors of the Parent Company, at its meeting held on November 12, 2024 declared an interim dividend of Rs. 1.50 per Equity Share of face value of Rs. 10/- each for the financial year 2024-
25. The Parent Company has fixed November 23, 2024 as record date for the payment of interim dividend. 

6. The Parent Company has incorporated a Joint Venture Company (JVC) in the name of 'Ganesha Recycling Chain Private Limited' on September 10, 2024 in collaboration with Race Eco Chain Limited to 
set up washing plants for producing pet flakes. There being no transaction in the said JVC subsequent to the incorporation till September 30, 2024, and hence, there is no impact in these financial results. 
During the quarter, an amount of Rs. 10.00 Lakh has been invested by the Parent Company towards partial payment of subscription money in such JVC. 

7. During the quarter, the Parent Company has invested an aggregate of Rs. 1601 .60 Lakh in Race Eco Chain Limited, towards allotment of 4,55,000 equity shares of Rs. 10/- each, at an issue price of Rs. 
352/- per share, on preferential basis. 

8. Previous periods' figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

" Pursuant to the Ganesha Ecosphere Employees' Stock Option Scheme, 2021 , Ganesha Employees' Welfare Trust is holding 39, 194 equity shares of the Parent Company, which have been reduced while 
computing basic and diluted earnings per share. 

~ 
ffvU~~~ For Ganesha Ecosphere Limited 

'v;~/ '\<~ (\_ ' I ---I Ci> l } CD ) ~ ) i-- I ___..:;--
~~.\ .. /~ (Shyam Sunder Sharmma) 

Date: 12.11.2024 ~D ..,..-;--;: N.~~ Chairman 

Place: Warangal -- -- DIN: 00530921 



Consolidated Balance Sheet 

(~in Lakh) 

Half year ended Financial year ended 

Particulars 30.09.2024 31.03.2024 

Unaudited Audited 

ASSETS 

1. Non-current assets 

Property, plant and equipment 80,179.76 76,919.63 

Capital work-in-progress 11,913.09 7,108.11 

Investment Property 947.36 947.36 

Right-of-use assets (ROU) 117.71 118.52 

Goodwill 13.46 13.46 

Intangible assets 20.06 23.38 

Financial assets: 

(i) Investments 2,204.32 592.62 

(ii) Loans 51.16 1.44 

(iii) Others 1,137.55 613.40 

Other non-current assets 2,139.87 3,476.52 

Total non-current assets 98,724.34 89,814.44 

2. Current assets 

Inventories 31,990.47 30,135.22 

Financial assets: 

(i) Investments 2,756.48 2,756.48 

(ii) Trade receivables 19,609.03 13,797.69 

(iii) Cash and cash equivalents 2,723.93 4,341.32 

(iv) Bank balances other than (iii) above 6,634.07 10,978.08 

(v) Loans 2,221.82 2.00 

(vi) Others 276.21 244.33 

Other current assets 11,898.10 10,321.34 

Total current assets 78,110.11 72,576.46 

Total assets 176,834.45 162,390.90 

EQUITY AND LIABILITIES 

1. Equity 

Equity share capita l 2,534.70 2,534.70 

Other equity 107,000.42 102,676.85 

Total equity 109,535.12 105,211.55 

2. LIABILITIES 

2A. Non-current liabilities 

Financial liabilities: 

(i) Borrowings 36,722.09 37,131.47 

Deferred tax liabilities (net) 1,717.68 1,497.51 

Provisions 987.09 700.50 

Government grants 2,238.77 2,268.51 

Total non-current liabilities 41,665.63 41,597.99 

2B. Current liabilities 

Financial liabilities: 

(i) Borrowings 11,868.91 2,747.56 

(ii) Trade payables 

a) Total outstanding dues of micro enterprises ands - 24.82 

b) Total outstanding dues of creditors other than mi 7,571.76 7,434.23 

(iii) Other financial liabilities 4,981.55 4,264.51 

Other current liabilities 887.60 505.23 

Government grants 145.32 145.75 

Provisions 212.03 440.52 

Current tax liabilities (net) (33.47) 18.74 

Total current liabilities 25,633.70 15,581.36 

Total equity and liabilities 176,834.45 162,390.90 

-~ 

~E ~~ For Ganesh.ii Ecosphere Limited 
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GANESHA ECOSPHERE LIMITED 
CONSOLIDATED CASH FLOW STATEMENT 

For the half year ended September 30, 2024 

("!in Lakh) 

Particulars Half year ended Half year ended 

30th September, 30th September, 

2024 2023 

A. Cash flow from operating activities: 

Profit before tax as per statement o( profit and loss 6,608.29 932.66 

Adjustments for: 

Depreciation and amortization expenses 2,695.70 2,465.09 

Share based payment expenses 108.76 -
Profit on sale/ discard of property, plant and equipment (net) (7.18) (13.07) 

Allowances for doubtful trade receivables and advances 96.83 (0.93) 

Liabilities written back - (2.13) 

Loss on foreign currency fluctuations and translations (net) 5.56 3.55 

Interest expense 1,745.01 2,243.21 

Interest income (671.12) (362.88) 

Lease rental charges from investment property (20.00) (20.00) 

Fair value gain on financial assets - (81.93) 
Amortization of Government grants (73.24) (61.06) 

Operating profit before working capital changes 10,488.61 5,102.51 

Movements in working capital: 

Increase in trade receivables (3,144.12) (489.67) 

Increase in other receivables and prepayments (1,791.38) (1,994.77) 

Increase in inventories (1,855.20) (1,238.85) 

Decrease in trade payables (2,649.66) (2,267.56) 

Increase in other payables 488.92 1,468.42 

Increase in provisions 68.55 57.28 

Cash generated from operations 1,605.72 637.36 

Direct taxes paid (net of refunds) (1,476.74) (222.94) 

Net cash flow generated from operating activities (A) 128.98 414.42 

B. Cash flow from investing activities 

Purchase of property, plant and equipment (9,015.22) (9,200.31) 

Purchase of intangible assets (3.65) -
Proceeds from sale of property, plant and equipment 55.27 22.26 

Loan to body corporate (2,206.63) -
Fixed deposits made (6,279.95) (3.64) 

Fixed deposits matured 10375.72 -
Interest received 289.99 549.36 
Lease rental charges from investment property 20.00 20.00 
Investment made in body corporates other than subsidiaries (1,611.70) -

Net cash flow used in investing activities (B) (8,376.17) (8,612.33) 

c. Cash flow from financing activities 

Proceeds from non-current borrowings (other than related parties) 724.12 11,720.94 
Repayment of non-current borrowings (other than related parties) (788.14) (6,891.71) 
Proceeds from current borrowings (net) (other than related parties) 7,982.80 7,981.84 
Proceeds from related parties as borrowings (net) 778.50 1,270.00 
Dividend paid to equity shareholders (759.23) (435.81) 
Interest paid (1,308.25) (2,524.25) 

Net cash flow generated from financing activities (C) 6,629.80 11,121.01 

Net (decrease)/ increase in cash and cash equivalents (A+B+C) (1,617.39) 2,923.10 
Cash and cash equivalents at the beginning of the period 4,341.32 426.72 
Cash and cash equivalents at the end of the period 2,723.93 3,349.82 
Note: The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7, 'Statement of Cash Flows'. 
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For Gane! ~c~ 

Ill ~ ~ Zj (Shyam Sunder Sharmma) 
(.) ~ Date: 12.11 .2024 

~~~=iN~~ 
Chairman 

Place: Warangal DIN: 00530921 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Ganesha Ecosphere Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Ganesha 
Ecosphere Limited (' the Parent') and its subsidiaries (the Parent and its subsidiaries together refened to as 
'the Group') for the quarter ended September 30, 2024 and year to date results for the period from April 1, 
2024 to September 30, 2024 ("the Statement") attached herewith, being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to time ("the 
Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting", prescribed under Section 133 of 
the Companies Act, 2013, as amended, read with relevant rules issued thereunder, and as per the presentation 
requirements of the SEBI Circular No. CIR/CFD/FAC/62/20 16 dated July 5, 2016, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review oflnterim Financial Information Perfonned by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants oflndia. This standard requires that we plan and perfonn the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing, and consequently, does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the SEBI Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

S.No. Company Name Nature 
1. Ganesha Ecosphere Limited Parent 

2. Ganesha Ecopet Private Limited Wholly owned subsidiary of Ganesha Eco sphere 
Limited 

3. Ganesha Ecotech Private Limited Wholly owned subsidiary of Ganesha Ecosphere 
Limited 

4. Ganesha Overseas Private Limited, Nepal Wholly owned subsidiary of Ganesha Ecosphere 
Limited 

5. Ganesha Employees' Welfare Trust Entity controlled by the Parent 

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi - 110016 



5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and upon 

considerati on of the review reports of other auditors and management reviewed financia l results referred to 

in paragraph 6,7 and 8 below, nothing has come to our attent ion that causes us to believe that the 

accompanying Statement, prepared in accordance with the recogni tion and measurement principles laid down 

in the aforesaid Indian Account ing Standards 34 (' Ind AS') specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles general ly 

accepted in India, has not disclosed the infonnation required to be disclosed in tenns of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matter 

6. We did not review the interim financial results of two subsidiaries included in the Statement, whose interim 

financial results (before eliminating inter-company transactions) reflect total assets of Rs. 95, 104.03 lakhs as 

at September 30, 2024 and total revenues of Rs. 20,473.74 lakhs and Rs. 35,032.43 lakhs, total net profit after 

tax of Rs. 697 .34 lakhs and Rs. 798.46 lakhs, total comprehensive income of Rs. 699.67 lakhs and Rs. 803 .11 

lakhs, for the quarter ended September 30, 2024 and for the period from April 1, 2024 to September 30, 2024, 

respectively, and cash outflows (net) of Rs. 8 1.84 lakhs for the period from April 1, 2024 to September 30, 

2024, as considered in the Statement. These interim financial results have been reviewed by other auditors 

whose review reports have been furnished to us by the Management, and our conclusion in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports 

of such other auditors and the procedures perfonned by us as stated in paragraph 3 above. 

7. We also did not review the interim financial results of a subsidiary included in the Statement which is located 

outside India, whose interim financial results (before eliminating inter-company transaction) reflect total 
assets of Rs. 4,4 13.42 lakhs as at September 30, 2024 and total revenues of Rs. 1057.52 lakhs and Rs. 
2,052.68 lakhs, total net (loss)/profit after tax of Rs. (11.19) lakhs and Rs. 42.48 lakhs, total comprehensive 
(loss)/income of Rs (11.19) lakhs and Rs. 42.48 lakhs, for the quarter ended September 30, 2024 and for the 
period from April 1, 2024 to September 30, 2024, respectively, and cash inflows (net) of Rs. 19.71 lakhs for 

the period from April 1, 2024 to September 30, 2024, as considered in the statement. Aforesaid interim 
financial results have been reviewed by other auditor whose review report has been furnished to us by the 

Management, and our conclusion in so far as it relates to the amounts and disclosures included in respect of 
aforesaid subsidiary is based solely on the review reports of such other audi tor and the procedures perfonned 
by us as stated in paragraph 3 above. 

8. We also did not review the financial statements of a Trust controlled by the Parent included in the Statement, 

whose financial statements reflect total assets of Rs. 2 I 9 .22 lakhs as at September 30, 2024 and total revenue 

of Rs. Nil and Rs. Nil, total net Profit after tax of Rs. 1.17 lakhs and Rs. 1.17 lakhs, total comprehensive 

income of Rs. 1.17 lakhs and Rs. 1.17 lakhs, for the quarter ended September 30, 2024 and for the period 

from April I, 2024 to September 30, 2024, respectively, and cash inflows (net) of Rs. 0.85 lakhs for the 

period from April 1, 2024 to September 30, 2024, as considered in the Statement. These interim financial 

results have not been reviewed by the auditor of the aforesaid trust and are certified by the management of 

the Parent. According to the infonnation and explanations given to us by the management of the Parent, these 

interim financial results are not material to the Group. 



Our conclusion on the Statement is not mod ified in respect of the matters stated in paragraph 6, 7 and 8 wi th 

respect to our reliance on the work done and the reports of the other auditors and the management reviewed 

finan cial resu lts of the Trust. 

tJ V\---e-v~~ 
Narendra Singhania 
Partner 
Membership No.: 08793 1 

Place: New Delhi 
Date: November 12, 2024 

UDIN: 24087931BKENSW1438 




