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Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2022 

(~in Lakh) 
Quarter ended Financial Year ended 

Particulars 
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Refer note 5) 

I Revenue from operations 29,294.96 28,738.00 19,860.50 102,235.46 

II Other income 238.84 254.40 292.52 1,149.44 

Ill Total income (1+11) 29,533.80 28,992.40 20,153.02 103,384.90 

IV EXPENSES 

Cost of materials consumed 19,252.22 18,150.15 14,447.38 65,501.77 

Purchases of stock-in-trade 453.45 614.35 798.65 2,101.42 
Changes in inventories of finished goods, Stock-in -Trade and 

376.18 (11.46) (3,067.47) (1 ,881 .60) 
work-in-progress 
Employee benefits expense - 1,495.33 1,582.41 1,270.60 5,783.71 

I 
Finance costs 273.95 224.07 302.98 975.85 

Depreciation and amortization expense 659.50 706.85 707.74 2,837.01 

Power & fuel 2,378.92 2,195.68 1,874.72 8,485.28 

Other expenses 2,596.13 2,898.93 2,236.25 10,507.72 

Total expenses (IV) 27,485.68 26,360.98 18,570.85 94,311.16 

V ProfiU (Loss) before exceptional items and tax (Ill-IV) 2,048.12 2,631.42 1,582.17 9,073.74 

VI Exceptional Items 

- Loss by Fire (net of tax) - (2,513.22) 2,513.22 -
VII ProfiU (Loss) before tax (V-Vl) 2,048.12 5,144.64 (931.05) 9,073.74 

VIII Tax expense: 

(1) Current tax 531 .94 1,301 .80 - 2,263.57 

(2) Deferred tax (12.93) (651 .67) 228.60 (144.48) 

IX ProfiU (Loss) for the period (VII-VIII) 1,529.11 4,494.51 (1, 159.65) 6,954.65 

X Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Re-measurement gain/ (loss) on defined benefit obligations 1.02 (28.05) 10.70 4.07 

(ii) Income tax relating to Items that will not be 
(0.26) 7.06 (2.69) (1 .02) 

reclassified to profit or loss 
--. 
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B (i) Items that will be reclassified to profit or loss - - - -
(ii) Income tax relating to Items that will be reclassified - - - -

to profit or loss 
XI Total Comprehensive Income for the period (IX+ X) 
(Comprising Profit and Other Comprehensive Income for the 1,529.87 4,473.52 (1,151.64) 6,957.70 
period) 

XII Paid-up equity share capital (Face value of Rs 10/- each) 2,182.94 2,182.94 2,182.94 2,182.94 

XIII Other Equity (excluding Revaluation Reserves) - - - 56,220.77 

XIV Earnings per equity share (not annualized*) 

(1 .a) Basic (in {) after exceptional item 7.00* 20.59* (5.31)* 31.86 
(1.b) Basic (in {) before exceptional item 7.00* 9.08* 6.20* 31 .86 
(2.a) Diluted (in {) after exceptional item 7.00* 20.59* (5.31)* 31 .86 

(2.b) Diluted (in { ) before exceptional item 7.00* 9.08* 6.20* 31 .86 

Notes: 
1. The above standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under Section 
133 of the Companies Act, 2013 read with the relevant rules issued thereunder. 

2. The above unaudited standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on 
August 4, 2022. 

3. The Statutory Auditors have carried out limited review of the above standalone financial results for the quarter ended June 30, 2022 as required under Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015. 

4. The Company is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

5. Figures for the quarter ended March 31 , 2022 are the balancing figures between audited figures in respect of full financial year and the unaudited published year to date figures upto 
December 31, 2021 , which were- subjected to limited review. 

6. Previous periods figures have been rewouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

_Eor Ganesha Ecosphere Limited 

~~EC~ ~ 

~~~-Date: 04.08.2022 l ~ (Sh (1'I Sunder ~harmma) 
Place: Kanpur ~f.- .~11 Chairman / · 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Jiinancial Results of the 
Company ·rursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Repmi to 
The Board of Directors of 
Ganesha Ecosphere Limited 

We have reviewed the accompanying statement of lmauclited standalone financial results of Ganesha 
Ecosphere Limited ("the Company") for the quarter ended June 30, 2022 (tl1e "Statement") attached herewith. 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBJ (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared i.n accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder, and as per the 
presentation requirements of the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Revie\:v Engagement (SR.E) 
2410, "Review oflnterim Financial Infonnation Perfonned by the Independent Auditor of ilie Entity" issued 

't by the !nstitute of Chartered Accountants of India. This st~ndard requires. that :we plan and perfo:rn the .revi~w 
-f to obtain moderate assurance as to whether the Statement 1s free of material misstatement. A review of mtenm 

financial infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013, as amended, read with relevant rnles issued thereunder and other accounting principles generally 
accepted in India, ·has not disclosed the infom1ation required to be disclosed in tenns of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any mate1ial misstatement. 

For Narendra Singhania & Co. 
Chartered Accountants 
Finn Registration No. 00978 lN 

~~ 
Girish Singhania 
Partner 
Membership No.: 092 

Place: New Delhi 
Date: Aygust 04, 2022 
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Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2022 

('in Lakh) 
Quarter ended Financial Year ended 

Particulars 
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 

(Unaudited) (Audited) (Refer (Unaudited) (Audited) 
note 5) 

I Revenue from operations 29,258.70 28,714.90 19,838.15 102,144.36 

II Other income 92.13 148.58 192.37 691.46 

Ill Total income (1+11) 29,350.83 28,863.48 20,030.52 102,835.82 

IV EXPENSES 

Cost of materials consumed 19,252.22 18, 150.16 14,447.38 65,501 .77 

Purchases of stock-in-trade 453.45 614.35 798.65 2,101.42 

Changes in inventories of finished goods, Stock-in -Trade and work-in-progress 376.18 (11.46) (3,067.47) (1,881.60) 

Employee benefits expense 1,497.46 1,577.77 1,270.60 5,788.47 

Finance costs 273.97 223.10 303.04 976.12 

Depreciation and amortization expense - 671 .02 708.62 707.74 2,840.13 

Power & fuel 2,379.42 2,196.68 1,874.72 8,486.28 

Other expenses 2,601 .93 2,904.88 2,237.81 10,756.82 

Total expenses (IV) 27,505.65 26,364.10 18,572.47 94,569.41 

V Profit/ (Loss) before exceptional.items and tax (Ill-IV) 1,845.18 2,499.38 1,458.05 8,266.41 

VI Exceptional Items 

- Loss by Fire (net of tax) - (2,513.22) 2,513.22 -
VII Profit/ (Loss) before tax (V-VI) 1,845.18 5,012.60 (1 ,055.17) 8,266.41 

VIII Tax expense: 

(1) Current tax 531.94 1,301 .80 - 2,263.57 

(2) Deferred tax (13.80) (701 .29) 228.60 (194.09) 

IX Profit/ (Loss) for the period (VII-VIII) 1,327.04 4,412.09 (1 ,283.77) 6,196.93 

X Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Re-measurement gain/ (loss) on defined benefit obligations 1.02 (28.05) 10.70 4.07 

(ii) Income tax relating to Items that will not be reclassified to 
(0.26) 7.06 (2.69) (1 .02) 

profit or loss 

B (i) Items that will be reclassified to profit or loss - - - -

(ii) Income tax relating to Items that will be reclassified to profit or loss -- -
A ~Eco~ 
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XI Total Comprehensive Income for the-period (IX + X) 
1,327.80 4,391.10 (1,275.76) 6,199.98 

(Comprising Profit and Other Comprehensive Income for the period) 

XII Paid-up equity share capital (Face value of Rs 10/- each) 2,182.94 2,182.94 2,182.94 2,182.94 

XIII Other Equity (excluding Revaluation Reserves) - - - 55, 178.21 

XIV Earnings per equity share (not annualized*) 

(1 .a) Basic (in ~) after exceptional item 6.09*# 20.21 * (5.88)* 28.39 

(1 .b) Basic (in~) before exceptional item 6.09*# 8.70* 5.63* 28.39 

(2 .a) Diluted (in ~) after exceptional item 6.09*# 20.21 * (5.88)* 28.39 

(2.b) Diluted (in~) before exceptional item 6.09*# 8.70* 5.63* 28.39 

Notes: 

1. The above consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules , 2015, prescribed under Section 133 of the Companies Act, 
2013, read with the relevant rules issued thereunder. 

2. The above unaudited consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on August 4, 2022. 

3. The Statutory Auditors have carried out limited review of the above consolidated financial results for the quarter ended June 30, 2022 as required under Regulation 33 of the SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015 . 

4. The Group is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

5. Figures for the quarter ended March 31, 2022 represent the difference between the audited figures in respect of full financial year and the unaudited published year to date figures upto December 31 , 
2021, which were subjected to limited review. 

6. Previous periods figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

# The Company has constituted Ganesha Employees' Welfare Trust to acquire, hold and allocate/transfer equity shares of the Company to eligible employees pursuant to the Ganesha Ecosphere 
Employees' Stock Option Scheme, 2021 . As on June 30, 2022, the Trust has 27,794 equity shares of the Company, which have been reduced while computing basic and diluted earnings per share. 

·. For Ganesha Ecosphere Limited 

n~ '\ ~--------Date: 04.08.2022 41'? ill Sunder Sharmma) 

Place: Kanpur I ~ \ Chairman / 
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NARE ORA 
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GHAN Please Contact at: 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

ReYiew Report to 
The Board of Directors of 

Ganesha Ecosphere Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Ganesha 

Ecosphere Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together referred to as 

'the Group') for the quarter ended June 30, 2022 (" the Statement") attached herewith, being submitted by 

the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing 'Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 

of Directors, has been prepared in accordance with the recognition and measurement p1inciples laid down 

in Indian Accounting Standard 34 ("Ind AS 34") "Interim Financial Reporting'', prescribed under Section 

133 of the Companies Act, 2013, as amended , read with relevant rnles issued thereimder, and as per the 

presentation requirements of the SEBI Circular No. CTR/CFD/FAC/62/2016 daied July 5, 2016, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Perfo1111ecl by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perfon11 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of inte1im financial infonnation consists of making inqui1ies, p1imarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the SEBr Circular No. CIR/CFD/CMDI/44/2019 dated 

March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

S. No. 

1. 

2. 

3. 

4. 

5. 

Company Name Nature 
Ganesha Ecosphere Limited 1 Parent Company 

Ganesha Ecopet Private Limited \Vholly owned subsidiary of Ganesha Ecosphere 

Limited 

Ganesha Ecotech P1ivate Limited 

Ganesha Overseas Private Limited, 

Nepal 

Wholly owned subsidiary of Ganesha Ecosphere 

Limited 

\Vholly owned subsidiary of Ganesha 

Limited (with effect from July 15, 202 1) ____ ,..,...,_., 

I 
Ganesha Employees ' Welfare Entity controlled by the Parent 

Trust 

·>·' ;''·"- . . E 21: 1st Fioo'r and 2nd Flo.or:.Hau'z~·Khas, New Deihi"- ii0016- ".: . ' .......... '.~· 
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5. Based on our review conducted and procedures perfo1111ed as stated in paragraph 3 above and upon 

consideration of the review reports of other auditors and management reviewed financial results referred to 

in paragraph 6 and 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statenient, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards 34 ('Ind AS 34 ') specified under Section 133 of the 

Companies Act 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Other Matter 
6. We did not review the interim financial results of two subsidiaries included in the Statement, whose interim 

financial results (before eliminating inter-company transactions) reflect total revenues of Rs. 0.02 Lakh, 
total net loss after tax of Rs. 4 .19 Lakh, total comprehensive loss of Rs. 4.19 Lakh, for the quarter ended 

June 30, 2022, as considered in the Statement. These interim financial results have been reviewed by other 

auditors whose review reports have been fornished to us by the Management, and our conclusion in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the 
review reports of such other auditors and the procedures perfo1111ed by us as stated in paragraph 3 above. 

7. We did not review the interim financial resulis of a subsidiary included in the Statement which is located 
outside India, whose interim financial results (before eliminating inter-company transaction) reflect total 

revenues of Rs. Nil, total net loss after tax of Rs. 6.17 Lakh, total comprehensive loss of Rs. 6.17 Lakh, for 
the quarter ended June 30, 2022, as considered in the Statement. We also did not review the financial 

statements of a Trust controlled by the Parent included in the Statement, whose financial statements reflect 
:f total revenue of Rs. Nil, total net loss after tax of Rs. 0.01 Lak:h and total comprehensive loss of Rs. 0.01 

Lak:h for the quarter ended June 30, 2022, as considered in the Statement. These interim financial results 

have not been reviewed by the auditors of the aforesaid subsidiary and Trust and are certified by the 

management of the Parent. According to the information and explanations given to us by the management 
of the Parent, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the matters stated in paragraph 6 and 7 with 
respect to our reliance on the work done and the repo1is of the other auditors and the management revjewed 

financial results of the subsidiary located outside India and the Trust. 

For Narendra Singhania & Co. 
Chaiiered Accountants 
Finn Registration No. 009781 N ------

i Singhania 
Partner 0 
Membership No.: 09268 

Place: New Delhi 
Date: August 04, 2022 
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