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VINDEPENDEN TAUDITOR’S REPORT

TO THE MEMBERS OF
GANESHA ECOTECH PRIVATE LIMITED

Report on the Auadit of the Financial Statements
Opinion . |

We have audited the accompanying financial statements of Ganesha Ecotech Private
Limited (“the Company™), which comprise the Balance Sheet as at 31* March 2021, and
the Statement of Profit and Loss (including other comprehensive income), the Cash Flow
Statement and the Statement of Changes in Equity for the period then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information. '

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, including Indian Accounting
Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs
(financial position) of the Company as at 31% March, 2021, and its Loss (financial
performance including other comprehensive income), and its cash flows and changes in
equity for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of FEthics issued by the Institute of Chartered Accountants of
India (‘ICAT’) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules-
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
-requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Annual

Report, but does not include the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
“conclude that there is a material misstatement of this other iformation, we are required to
report that fact. We have nothing to report in this regard.

- Responsibilities of Management and Those Charged with Governance for the Financial
Statements '

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the state of affairs (financial position), profit or
loss (financial performance including other comprchensive income), cash flows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of

. appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or eIror.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. ' :

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process. '

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as -
a whole are free from material misstatement, whether due to fraud or error, and to issue an
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auditor’s report that includes our opinion. Reasonable assurance is a high level. of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will -
always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also: '

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resultmg from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. ' ‘

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate Internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
~ may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them.
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) , issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 we give in the Annexure-A, a statement on the matters specified in paragraphs 3

“and 4 of the Order, to the extent apphcable

Further to our comments in Annexure-A, as required by Section 143(3) of the Act, we
report that:

a.

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss (including other comprehenswe
income), the cash flow statement and the statement of changes in equity dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act; '

On the basis of writien representations received from the directors as on 31°
March, 2021, taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2021, from being appomted as a director in terms of

Section 164(2) of the Act; '

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operatmg effectiveness of such controls, refer to
our separate Report in “Annexure-B™;

With respect to the other matters to be included in Auditor’s Report in accordance

with the requirements of Section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations
given to us, we report that during the period remuneration has not been paid by the

Company to its directors;
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With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to explanations given

to us:

i. The Company does not have any pending litigations which would impact its
financial position.

. Tn our opinion and as per the information and explanations provided to us,

the Company has not entered into any long-term contracts including
derivative contracts, requiring provision under applicable laws or Ind AS,

for material foreseeable losses.

{ii. = There were no amounts which were required to be transferred to the _
Investor Education and Protection Fund by the Company during the period

ended 31st March 2021.

“Place: Kanpur

Dated: 7 1 ¥

By 201

~ Membership Ne. 073081

FOR D SETH AND CO,
Chartered Accountants,
(Firm Registration No. 028869C)

(Dechak Seth)
Proprietor




Annexure-A to Independent Auditors’ Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements™ of our report of even date to the members of Ganesha Ecotech Private Limited on
the financial statements as of and for the period ended 31 March 2021,

(1),

(2)

3

@

(5)

(1) The Company is maintaining proper records showing full particulars including

quantitative details & situation of Property, Plant and Equipment on the basis of
available information.

(i) As explained to us, the Property, Plant and Equipment have been physically.

verified by the management during the period under regular program of
verification, which in our opinion, is reasonable having regard to the size of the
Company & nature of its assets. As informed, no material discrepancies were
noticed on such verification.

(iii)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the period, the Company has
purchased Land under an ‘Agreement for Sale’ which has been executed and
registered in its name and possession of Land has also been taken but as per terms
of agreement, sale deed will be executed arid registered only after implementing the
project and commencement of commercial production.

In our opinion, there is no physical inventory of the company in existence during the
period and at the end of the period. Accordingly, paragraph 3(ii) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured; to companies, firms, limited liability
partnerships or other parties as covered in the register maintained under Section 189 of the
Companies Act 2013. Accordingly, the provisions of clause 3(iii) (a), (b} and (c) of the
Order are not applicable to the Company. '

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans or made any investments, or provided any guarantees or security
to the parties covered under Section 185 and 186 of the Companies Act, 2013. Therefore,

“the provisions of Clause 3(iv) of the said Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted
any deposit from the public, within the meaning of Sections 73 to 76 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules 2014 (as amended).
Accordmgly, the provisions of clause 3(v) of the Order are not applicable.
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(6)

(7

(8)
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Pursuant to the rules made by the Central Government of India, the Company is not
required to maintain cost records as specified under Section 148 (1) of the Companies Act,
2013 in respect of its products. ' '

(i} According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has generally been
regularly depositing with the appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income tax, duty of customs,
goods & service tax and other material statutory dues applicable to it. Further, no

- undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable.

(i) According to the records of the Company and as per the information and
" explanations given to us, there are no disputed statutory dues in respect of income
tax, duty of customs or goods and service tax.

‘The Company has not taken any loan from any financial institution, bank, government and

also not issued any debentures. Accordingly, paragraph 3(viii) of the Order is not

- applicable to the Company.

(9)

L (10)

(L)

(12)

In our opinion and according to the information and explanations given to us, the term
Joans have been applied for the purposes for which they were obtained. Further as per the
records, the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments). :

‘During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the period, nor have we been informed of any such case by the
Management. ‘

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not paid/provided during the period any
managerial remurieration. Accordingly, paragraph 3(xi) of the Order is not applicable to

“the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the

Company and hence not commented upon.
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(13)

(14).

(15)

(16)

Place: Kanpur © (DeepakSeth)
Dated: 7 7 HAY ’Z.ﬁ ~ Proprietor

L e 3 e >

According to the information and explanations given by the management, transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the fmancial
statements, as required by the applicable accounting standards.

According to the information and explanations given to us and on an overall examination
of the balance sheet, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the period under
review and hence, reporting requirements under clause 3(xiv) are not applicable to the
Company and, not commented upon.

‘According to the information and explanations given to us and based on our examination

of the records of the Company, the Company has not entered into non-cash transactions
with its Directors or persons connected with him. Accordingly, paragraph 3(xv) of the
Order is not applicable.

According to the information and explanations given to us, the pr0v151ons of section 45 1A
of the Reserve Bank of India Act 1934 are not applicable to the Company

FOR D SETH AND CO,
Chartered Accountants,
" {Firm Registration No. 028869C)

Membership No. 073081

UDIN QJO’?’%@SMAAAA Y9955




- Annexure-B to Independent Auditors’ Report
Referred to in Paragraph 2(f) under the heading of “Report on Other Legal and Regulatory
Requirements™ of our report of even date to the members of Ganesha Ecotech Private Limited on
the financial statements as of and for the period ended 31% March 2021.

Repeort on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ganesha Ecotech
Private Limited (“the Company™) as of 31st March 2021 in conjunction with our audit of the
financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Contrels

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
- considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013. '

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
‘the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of -
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
“applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial réporting was established and maintained and if
such controls operated effectively in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and-their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness.
exists, and testing and evaluating the design and operating effectiveness of internal control based
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on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of materlal misstatement of the financial statements, whether due to fraud
Or erToT.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over ﬁnanmal
reportmg

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
~ and procedures that

(1)~ pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) - provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevennon or timely detection of unauthorlsed
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

‘Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
' : Contd...3....
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operating effectively as at 31st March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

FOR D SETH AND CO,
Chartered Accountants,
(Firm Registration No. 028869C)

Placer Kanpur

Dated: 7 7 ¥AY 207

Membership No. 073081 25500

UDIN 21073081 AAAAA Y9995




GANESHA ECOTECH FRIVATE LAMITED

Walazmee Sheet as gt Myreh 31, 3022 {Fes In Luklu
Parlien ks Mol I, Ayt
March 31, 2021
ABSETS
() Mun-current assefy
(ay roperly. plant and eouipment 3l 1,353 58
by Capital work-in-progress 3.3 31.27
{c] Intangible Asscis 1.0 .82
id} [Hber non-current assels 5.0 133466
fa]  Blelerred tax asses (nel) 0.0 -
Sub-total : 1,716.33
{21 Current assets
(@) Financial assels
- Uash aod vush cquivalents, Tl 287
thy Other gurrend assets 72 Ll
(2] Clareenl Tax Assets (bt 1.3 .23
Sub-tora) 431
T TAL ASSETS 1,720,604
EOUTTY AND LIARILITIES
{1t FEayuity
(a) yuidy share capital B.1 T.30tk00)
{h) Orther squity §.2 {17.52)
Sub-tolal 1,482.18
(22 Liakilities .
{2A) Nom-curegnd linbilities
Financial linkilitcs
<Parryings 9.4 223,00
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(2R Curegod Habilities
(a3 Financial lishiljljes
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1By Crher ewerent lizhilitics B2 [.s2
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TOTAL LIHITY AND LIARILITIES 1, 72064
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GANESNA FOOTECH PRIVATE LIMITED

Stetement of Frodil asd Loss for e perind coded Mazeh 31, 2021

(R T Takh)

Particulars Mete o, For the period enoed
March 31, 2021
1 LNCOME
Fgvenuae rom aperations -
Total incons:
O EXFENSES
Ontfier Expremses 11.0 17.82
Tuta] expeuses 17,82
B Profiv{Toss) before tax (1-13) (1782
I¥ ‘l'ax expensc
Cruyed tax -
Delemred wx -
Total tax expense -
Y Profid{Loss) e the period {111-1%) {17.H2)
¥T  Other comprehensive ineame .
VIl Total comprelhensive incomedfi{luss) for the period (Y+¥1) (17.82
YT Earnings per share 12.0
Essic (face value ol Rs. 10¥- per eoquity share) LI by
Dilnted {face valus ol B V- por cquity share) (IED)
Hipnilicant aceonmting policies 2.4

The accomparyog mies are an nteeral part of these [nuncial statoments.
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GANESIA ECOTECH 'RIVATE LIMITED
Cash Flow Statement for the pervied ended Mareh 31, 2023

'Ra. In Lakk)

Particulars

Period caded
Flarch 31, 221

A, Cash flow frvm sperating sctivities:

Pealii Lavss § befure lux as per stalement of prolil aod Loss

Opersding profitiLas) hefore working capital chanves

Movemenis in worling capital:
{Increasey Decrense o other receivables and prepaymenss
Inureased (1ecrsase) in other puvahles

Cush generaieal frony eperatinns

Dircct taves puid {net of reliynds)

Nel cash flow gencrated from operating activities (4)

B. Cash fow lrom investing setivities
Parebhase of propaty, plant und cquipmen
Purchase ol innzible assels
Net cash flowg used in investing activities (B)

C. Cash fivwe from financing activities
Proceeds [rom izsae of equily shaves [ rebued party)
Lrovceeds [rom nan-currenl borrowings { related parcy}
Met cash flow generated fram/ {uved in} in financing activities ()

Net increase/ (lecrease} in cash and cash equivalents (A+B+C}
Cash and cash equivalents at the end of the period (Refer Note 7. 1

Mipes:

i, The above cash Row statement has been prepared vnder the indirewl methed 23 st out in Ind AS 7

"Statemerd vl Cash Flows',

2. Additions Lo property. planl and equipment ineludes movement of cipilal work-in-progress during the period.

Signilivanl acrounting pulicics (Mote-2)
Tlte acconpunying notas are wo integral part of these financial satenents,

i TE2;
(1782

(41.44)
A.70

{5456}
(023}

{54.79)

(1,663.38)
(1.8
{1.065.24)
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223.00
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GANESHA FCOTECH PRIVATE LIMEIED
Statement of Changes in equity for the period eaded 315t March, 2421

A Equity share vapitul

Balance as ot 17th November 2020

(Hs Bn Lakh)

Shares Izsue during the period 1,500, Ut
Ax at 31st March, 2021 1,500.130
B, Other equity
Particulars Relzined carnings Tutnal

Profiti(Loss) fin the period {17.31 (1782}
Other comprehiensive: income{Loss) for the period - -
Total comprehensive income/{Lass) for the period {17.82) (17,82}
Balance as al Mareh 31, 2021 (17.82) {17.82)

As per o report ofF even date attached
For D SETH AND €4

Chariered Accountanis

Firn: Rep. Mo, 0288500
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CAMNESHA FOOTECH FRIVATE LIMITED
Mates te the Nnuncial statemenis for fhe period ended Blarch 31, 2621
L} Corporate inMrmalion

Granesha Eeotech Trivate Limited has been incorperated on 17th November, 2020 under the provisions of
Companizs Act, 2013 with the abject of maneticturing of Washed Pt Makes made frem Pet bottle screp &
Polypropylene stapke fibre, The address of the registered oflite is 11372216 A, Grownd Floor, Swarcop Nagar,
Kamnpwr (11, P,

208 ignificart Aceounting Yalicics

a)

Hawix of preparation

t:’} Compliange with Tndian Accounting Standands

These Mnanceal slalemenls have been prepared in accordance with the Indizn Accounting Standards
{FINDY AR as nolified by Ministey of Corporate AfTairs pursusnt Lo Scelion 133 of the Companies Act,
2013 read with the Companics (Indian Accounting Standards) Rules, 2815, as amended.

(ii) Hislorieal ensl convenling

The financial statements have been prepared on a ltistorical cost basis with 1he exception of certain assets
and lialilities that are required to be carried at falr value by IND AS.

(ili} Correni versus non-corrent classification

All the assets and liabilities have been classified as curram or non-current as per the Company s nocmal
aperating cvele and other criterion set out in Schedule I to the Companies Act, 2013, PBased an the
nature of products and the tme berween the acquisition of assets for processing and their realization in
cash and cash equivalent. the Company has ascertained its operating cycle to be 12 months for the
ppose of current and non-cwrent classification of assets and lisbilities.

{iv] Rounding of amownls

b

c}

d)

All ainounts disclosed inthe financial statements and ooles have been rounded off to the nearest Lakhs
as per the requirement of Schedule OI of the Companics Act, 2013, unless otherwise stated,

Ls¢ of catimaces

The preparation of fimaneial statements In conformiry with cenerably acecpled accounting prineiples
requircs munagemenl Lo make estimates and assumptions, based upon the best knowledse of current
avenls and avtions Lthat affecl the reported amounts of assets and liabilivies and disclosure of contingenl
liwhililics us at the date of finaneial statements and the reported amounts of incomes and cxpenses during
Vhe reported petiod. Actual results may differ fromn those estimates, Any dilforence botween the actual
results und the estimates are recopnized in the period in which the resulls are knovn! misterialised,

Yorcign currcney {ranslation

(i) Tunctional and presencation currcuey )
The lTnancial statements are presented in Indian rupee (B, which 1¢ Compuny®s functional and
presentalion cumency,

(ify Transactions and balances .
Trangactions in torelgn cuirencies are recognised at the prevailing exehange rates on the Lransaction
ilutes, Realised gains and losses on settlement of foreign currency ransyctions are recognised in
the Statement of Profit and Loss.

Monetary foreign cmrency assets and fiabilitics al the vear-end are translated at the year-end
gxchange rates and the resuitant exchange differences are recognized in the Swtement of Profil and
Toss,

Revenue recognidon

The Company has not vet commenced its operations and according Lo il objeets, ¥ shull derive revenue
primarily fum sate of manufactured goods, faded goods and relaled services aller commencement of
operalions.
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LANES
Wotes to the Naancial statements for the peried ended Blarch 210, 2821
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Iia FCOTECH PRIYATE RIMITED

Taxes

(i)  Cuorrent income-tax
Cumrent meome-tsx assels and Hahililtes are measured at the amount expected te be recovered fiom
o1 paid b the axation anthorilics. The wax mates snd tax Fws used Lo compure the amount are those
that are enacled or substantialty coacted, at the teporting, date.

(ii) DNeferred income-tax .
Deferred income-iax is provided in fll, uging the liability method on iemporary differences arising
botween the Llax bases of assels and liabilides and their camrying amount in the financial statements.
Delerred income-lax is determined using tax rales (and laws) Lhal have been snacted or subatantially
enacted by the end of the reporiing period and are expecied 1o apply when the related defered
Income-tax assets are realised or the deferred ineome-tax liabilitics are settled.

Dreferred tax assets are recognised for all dednetible temporary differences and unused tax losses,
onfy if, it is probable that futwe taxable amounts will be available lo utitise those temmporary
differences and losses.

Treferred tax assets and liabilinies are offset when there is a legally enforceable right o offset current
tax assets and lighilities. Cimrent tax assets and tax liahilities are off set where the Company has a
lagalty enforeeable right to offset and intends either to settle on a vet basis, or {o realize the asset
and settte the liahility simultanecusly.

Current and deferred tax is recognized in the Staternenl of Profil and Eoss, excopt o Lhe extent thal
il relates 1o items recognised in other comprehensive income or directly in equity, In this case, the
tax i3 also recognised in other comprebiensive income or divecily tn equity. respectively.

The careyving amount of deferred tax assels is roviewed at each reporting date and reduced to the
extert that i is no longer probable that sufficient tazable profit will be gvailable to gllow att or part
of the deferred tax asset to be utilised. Unrecognized delerred 1ax agsets gre re-yssessed ab gach
reporting date aud are recognised to the extent that it has become probable that future taxuble profits
will allow the deferred fax assets to be recovered.

FProperty, plant and equipment

Frochold kand s carried at cost, All other iteas of property, plant and equipment are stated al cosl less
depreciation und impaitment, if any. Cost includes all expenditure necessary w bring the assct o il
workany comdition for its intended wse,

Subsequent costs are wcluded i the asset’s carrying amount or recogniscd as a separate ssscl, @
appropriate, andy when it is probable that fumre economic benslils associated with the item will Mow 1o
the Company and the cost of the item can be measwred reliably. The camrying smount of any component
accounted for 45 a separate asset is derecognized when replaced. Al uther repairs and maintenunce arc
charped to the Statement of Profit and Loss during the reporting poricd in which they are mewrmed.

Property, plant and equipment which are noi ready for their intended wse are disclosed wnder capital
work-in-progress. Expendiees  ducing construction period (ncluding bomowing cost rebating o
burrenved Junds for construction or acquisition of property, plant and equipment} incuited on projects’
assils, including trial tun expenses (net of Tevenue} are treated as pre-operative expenses, pending
alocation Ly the asscls, and are included under capital work-in-progress. These expenses are apportionegd
to rebated property, plant and equipment on commcocement of commercis| production. Capital work-in-
progress is stated at the amonnt expended up to the date of the balance sheel

Depraciation on property, plant and equipment is provided on Wricten Down Value Method *WEHV™).
The company depreciates its property , plant and equipment over the uselul 1ife in the manoer preseribed
it Schedule I to the Act and management believes that the useful lfe of Lhe assets gre same as those
mrescribed n the Schedule IT to the Act. '
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GANISIIA NCOTECU PRIVATE LIMITED
Notes {0 the finsncial statensenis for the period cnded 3uarch 31, 2073 _
Beeajdual value of the tangible assets is considered to be not more than 5% of the cost of the asset,

)

n)

n

k)

D

Iniangible Axsets

Intangible assets are stated at cost less accuniudaled amortization and impairment if any. Cost neludes
all expendilure nucessary to bring the assets tw its working conditon for its intended use.

The company smortizes Computer Sollware wying the straight-line method over the period of 5 years.

Borrowings

Fomowings are initially rewtrmsed at net of trangaction costs incurred and measured at amoriised cost,
Any difference between the proceeds (net of transaction costs) and the redemption amount s recognised
i the Starxment of Profit and Loss over the period of the bormowings using Lhe elMective interest method.

Borrowing costs

Inleresland other borrowing costs atributalle to qualifiing assels, which takes substantial period of time:
1 gaL ready lor its mtended use, are capilatized. AN other interest and borrowing costs are charged to the
Staternent of Profil and Loss,

Leasc

Operating lease

As 3 losuee

Assets acquired on leases where a significant portion of the risks and rewards of vwnership are retained
by leszor ave classified as operating leases. Payments under operating lease are recorded in the Statement
ot Profit and Loss on a straighi Tine basis over the period of the lease miless the payments are stroctured
to mcrease in line with cxpected peneral inflation W compensate for the oxperted intlationary cost
increases,

Impairment of non-financial assels

The Company assesses, al each reporting date, whuther there is an indication thut an asset may be
impaired. If any indication exists, the Company cstimates the asset's tecoversble amount, An asset’s
recoverable amount is the higher of an‘asset’s fair valuwe less costs of disposal und its value in use. When
the carrying amount of an asset exceeds its recoverable amount, the asset is vonsidersd tmpaired and is
writren down Lo its recoverable amount,

Empairment bosses, i€ any, are recoguized in the Slatement of Profft and Loss. Nen-financial assets thal
suffered an impairment are Teviewed for possible reversal of impairment at the end of each reporling
period.

Praovisions and contingent Habilitics

Mrovigions are recogiiized when the Company has a present Tegal or constructive obligstion as a result of
pust cvents, it is probable that un outtow of resources will be required to settle the abligation and the
armwint can be reliably estimaled. Provisions are not recognised for fature operating losses.,

Provisions are measured &t the present value of management’s best estimate of Lhe expenditure required
10 setrle the present obligation at the end of the reporting period. The discounl rale used to determine the
present valile i3 a pro-lax rate that reflects current market assessments of the time value of money and
the risls specific to the lability,

Contingent liabililics sre disclosed in respect of possible obligations thal arise from past events but their
exislence will be confirmned by the ocourrence or non-occurrence of one or more uncertain ftnre events
not wholly within the control of the Company or where any present uldigation cainor be measured in
terns of Meture outlow of resources or where 1 reliable estimate of the ohligation cannot be made. The
Camnpany docs not recognise a contingent liability but discloses its existence m the financial stalements
unizss the probabilivy of owtflow of resource s remote,
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GANESHA BOOTECTE PRIVATE LIMITED
Notes to the fimangial statepients for the period ended Dlarch 31, 2021

weh Cash and cash equivalents
Lor the purpeese of presentation in the Statemnent of Cash Flows, cash and cash equivalents includes cash
at banks and on hands, which are subjeet o an insigmificant fsk of changes in value,

)  Fimancial instroments
i. Recownition and initial measurement
The Company initially recognises financial assets and flnancial liabitities when it becomes a patty to
the contractual provisions of the instrument, All financial assets and liabilities are measured al Fair
value on initial recognilion. Transaction costs that are directly attributable to-the acquisition or issue
of financial assets and Onangisl Rabilitdes that are not measured a fair value throwgsh profit ot loss are
added Lo the Tair value on initial recognition. Purchase and sale of {inancial assets are accoumted for
uging Lhe Lrade date gecounting,

ii. Classifieation and subsequenl messurement
Yinancial asscts
a.  Financial assets carried al amortised cost
A Nnaneiul wsset 1s subsequently measured at amoelised cost iFit is held within a business model whaose
leetive is to hold the asset in order to collect contractual cash fows and the contractoal tertns of the
finumeial aszet give rise on specified dates w cash flows that are solely payments of principal and
interest on the principal amownt outstanding,

b. Financizl assets a2t Fair value throngh other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is
hatd within a bosiness model whose objective is aclieved by both collecting contraclual cash flows
and selling financial assets and the contractual lerms of the financial asset give rse on speeilicd dates
to cash lows that are solely paymetits of principal and nterest on the priocipal amounl cuestanding,

. ¥inancial assels at Fiir valog thyough profit or joss
A fmancial asset which iz not classilicd in any of the above categorics are subsequently fair valued
throwgh profit or loss,

Financial liabilities

Finuneial Hubilities are subseguently carried at amorlised cost using the effective iterest method, For
lrude und other payables maturing withit one year [rom the balance sheet date, the cartying amounts
approximale (v value doe to the short manrity of these ingtroments,

iil. Merecornition
Financial assets
The Compuny derecogmises a financial asset when the contractual rights to the cash flows from the
linancial asset expire, or it fransfers the right (o reeeive the contractual cash flows in a ransaction in
wehich subslantiafly all of the risks and rewards ol ownership of the financial asset are leansforred or in
which the Company neither transfers nor eelaing substantially all of the risks and rewards of vwnership
ynd does oot refain control of the finaneial ayset,

Ifthe Company enters into transaclions whereby it ransfers assets recogniscd on its balance sheet, but
retains elther all or substantially afl of the risks and rewards of the lransforred assets, the transferred
assers are nok derecognised.

TFinancial liabililies
pu

The Company derecoguises a financial liability when its contractual obligations are discharged or  {/
cineelied. or expired. -
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GANESIIA TOOTICH PRIVATE LIMITEDR

Nates ta the financig) sratemenis for the perind ended March 31, 2021

i}

Fhe: Company also derecognises a financial liability when ts terns are modified and the cash flows
urider the modilted werms are substantially different. In this case, 4 new financial lability based on the
inodified Lenms i recowmised ot fiir value, The difference batween the canying amount of the financial
Liabitity extinguished and a new teancial Hability with modiTed tenms is recoguised in the Statement
of Profit and Logs.

iv. Tmpairment of financial assefs

The Coinpany measures the expected crediv loss associated with its assets based on histerical trend,
industry praclices and the business environment in which the entity operates or awy other appropriate
lraviv. The impaitmem methodolopy applied depends on whether there has been a significant increase
i gred it Tisk.,

w. Dlfsetting
Iinancial assets and financial liabilities are offsel and the nel wymount presented in the balunce sheet
when, and ondy when, the Company currenily has a legally enforeeable rght to set otf the amounts and
ir tsrends either to settle them o a ool basis or reakise the asset and settle the liability simultanecusly.

Farnings per share

(i} Basic esrniaps per share
Bazic earnings per share is caleulated by dividing the net profit or loss for the year attributable to the
equity shareholders of the Company by the weighted average number of equity shares outstanding
during the year.

{tiyDiluted earnings per sharc
Fur the purpose of caleulating diloted egmings per share, the net profi or losa [or the year attributable
L wouily sharcholders of the Company and weighted average number of equity sharcs owstanding
during the year are aljusted for the eifect of all potentially dilutive cquity shares.
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GANEENA ECOTUCH PRIVATE LIMITED

Notes to the finaaeial sialements for (he peviod ended March 31, 2021

il

3.2

33

3aa1

3az2

Property, plant and equipment (R=. Tn Lakh)

Frechohd Iand Office Trtal
Lquipemenis

Additions during the petiod 1,328.33 27.35 1,355.70

Disposals during the perjod . - - -

As at March 31, 2021 1,328.35 2135 1353570

Accumnulated Dipreciation

Chavee fioe the period - 212 212

Thisposals - - -

As al Mareh 31, 2021 - .12 Z.12

MNet block

As at March 31, 2621 1,328.35 - 2823 1,355,354

Land has been purchased [rom Telangana State Tndusirial Tnfrastructure Corporation Limited at Kakaliya Mega Toxtle Pack,
Shayampet. Geesugonda Mandal, Warangal Rural District, Telangana under an "Agrecment for safe" executed and possession has also

been laken. However, as per terms of agresment for sale. Final Sale Decd will be excouted and registered afler implemention of the
project and cosunencemant of commercial Production,

Capilal ﬂ'nrlr.—in-prugress (R=. T Eakh)

s at March 31, 2021 - 231.27
: A

Particolars sal

Blarch 31,2021

Coosiruction Work in Progess-Property, Mant & Equipinents
(including unallocated capital axpendilure, material at sike

Adifitions during the pericd 221.84
221,84

Fre-Operntive Lxpenses pending allocation

Additions during the period &.43
_ 9.43
33.2(A) Pre-Operative Vxpenses (Net) Iheriog the period

: . ’ As at
Farticulars March 31,2021
Finance Coul (087}

Depreciation & Amortisation 216

Cther Lxpuenses 4.14

943

“Finance cost includes borrowing cost of Rs. 1.28 Lakhs atkl it is net of inlerest earned on Fixed Deposils from Banks of Ks. 2.15 Lakh
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4.8

Inlangible Assely

Sofiware Tatal
Additions during the period L85 1.85
Disposaks during the period - -
Az at Mareh 31, 2621 1.86 1.86
Accomulated Amortisation
Charge lor the period 0.0 0.04
THapasals - -
As gt March 31, 200 0404 104
Net block
As al Mareh 31, 2021 L.51 1.32
(rther pon-curreni ausets
, As at
Particulars March 31, 2021
Capital advances 59,33
Propaid Expuenscs 2506
Balance with Government Authontics 1437
Tatal 12966
3
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GANESTIA ECOTECII TRIVATE LINITED
Purles [z the financisl statements for the period ended March 31, 2027

4.0

Th
7.1

7.2

Deferred tax assels/ (liabilities) (net}

{Rz. fu Lakh)

Particnlars

As at
March I8, 2021

Deferred tax labiliny

Suh-total

Doferved lax sasset
Ungbsorbed Lossey
(b

Sub-total

Defereed Liax assets! (liabilities) (nec)® Taotal

0.21
257
2.78

N.A.

*Deferred Lux ussets amounting ro Rs. 2.78  lakh has not been recognised since il is not probable that future taxable smomts will

be available to nulise those temporary ditferences & losses,

Current linuacial assets
Cash and cash equivalants

Particnlars

Az at
Barch 31, 2021

Balances with hanks;

= U1 QUITENT 2ccounls 284
Casb on Hand:
= {’ush om Eland 13
Total 2,97
Other current assefs

. As at
Particulars March 31, 2021
Advances fo Suppliers 002
Prepatd Expenzes 1.09

Total i1
Current Tax Assets (MNet)

o As at
Particulars Mareh 31, 2021
ingome Tax Deducted’Collected at sourcs .23

‘Tofal 0.23




LCANESIA BOOTECH PRIVATE LIMTI 5D
Motes tn tiwe financial stacements for {he period soded March 3,00

g1

82

Share zapizxl

(Rs. In Lakh)

1"ariivulars Asat
Rlarch 31, 2021
Aunthorised
00,000 iguaily shares ol B, 10 each 200060
Toral 200080
Ixsued, subscribed ard Lully paid up
150,00.600 Equily shares ol By, 10 each L3000
Toisl L300.00
™ ks
it Reconeiliation of number ot shares outstanding ar the ¢ad of the period :
' Al ar
Mlarch 31, 2021
{Nos.)
Equity shares
Sharis issued during the period 1,30,00,300
Asal the 31 March, 2021 150,50, (K0

i} The rights, preferences and restrietions attached to each class of shares including
resfrictions on the disicibution of dividends anig (he vepayment of capifal:

"Fhe Company has enly one class of eyuity shases huving par valuc of R, 10 per share, Exely halder ol eyuity shares is cntitled W unc vote per
shure. The dividend proposed by the hoard of dircctors s subjeet to the approval of the shareholders in the annual general meeling except in
the caze ol inerin dividend, Tn the event of Hquidation, the equity sharcholders ure eligibls w receive the remainin 2 assols of the Compeny,

after distribution of ull preferential amownts, in proportion to their shargholding,

iii). Shares in (hy Company held by shareholder holding more than five per cont:

Asat
Muarch 31, 2021
Name of the sharehnolder Mo, % holding
Equity shures of Re. 10/~ euch fully paid up
Cianesha Ecosphere Limiled (T tolding Company) 1,44,99.990 00 990
Other equily
. Az al
Particolars . March 31, 2621
Rriuined earnings
Proftl{Loss] forhs perind {17.52)}
Unher comprehensive income{loss) (et for the period -
{losing balance o (17.82)
P e
I Y |
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CGAMESHA ECOTECH PRIVATE LAMITED

Motes to the Grancial statements fer the period ended 3arch 31, 2421

5.0

11

Borrowings (s In Lakh
Mon-curreanl Eurn‘ﬁ!i
matnrities
As al As at
Particylars Blarchk 31, Darch 31, 2021
o
Non-Current borrowings
Unsceured Loan from Parent Company
Euan from (fanesha Loosphere Limiled 223,00 -
tRelawed party)
2113400 -
Motes;

ijLoan from parent company, Ganesha Ecosphere Limited 15 re
30092022, Rate of fterest 7.5% p.a. pavable quartetly.

11} Refer note 17 for liguidity risk.
jii} Met debt reconciliation

Cash und cash equivilents

payable in 20 equul quarterly installments commuencing w.e.f

As at
Mareh 31, 2021

{2.97)
Mon-current bomowings 22300
Inlerest payable 1.8
Mel debi 22121
Cash and eash  Npo-current Interest Tutal
equivalents harrowinys payahle
Cash flows (2897} 223,00 - 220003
{lther non-cash movernents :

- [air value adjustments - - - -
Interest expensedborrowing cost capilalized) - - 128 128
Tnterest paid - (0. 10 {0,140
Net debt as at March 31, 2021 (1.97) 223.00 1.18 331.21
Other current fianacial ligbilities

Asoat
P. H N
articulars Mareh 31, 2021
Creditors fow capital expendibyre t7a
(hher pavables 4.18
Tutal 14.94
Other current liabilities
. As ai
Particnlars March 31, 2021
Statudory dies pavaldis 052
Tolal (.51
: e L
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CANFSHA ECOTECH PRIVATE LINITED

Nutes to the financial statcinents for the period soded Barchk 31, 2021

(Rs. Ie Lakh)
1.0 Oiher expenses
U For the period ended
Particulars Mazch 31, 302)
Administrative expenses
Rent (odlica) L .76
{Note: The comupany has taken un affice on uhémﬂng lease basis {shont
term) which is cancellable by either party. )
Prineing and stationery 003
Legal anif professional fee [6.46
Payment to anditor (refer details below) .51
Miscellancous expenses 0.06
Total 17.82
Break ap of payment to auditor:
As auditor
= Audiv lee .50
- Limited review fie (L)
Toial &.51
12,0 Larnings per share
Iarficulars For the period ended
March 31, 2021
Ezrning per share has been computed as under:
Profit{Loss) Jor the period {17.82)
Weighted average numsber of cyuity shares outstanding (Numbers) 15000000
Liarnings per share (Rs.) - Basic (face value ol Rs. 10} per share) (0.12)
Larningz per sharc (Rs.) - Dilutu.i {fau:e value of Rs, 100 per share) 012}
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LGANESHA ECOTRCN PRIVATE LEIMITED
Motz 10 the financiz| statements for the porod ended March 3 i, 20

3.0 Commitaents aed contingencies (1o Lhe cxtent not provided ford

14.0

i4.1

14.2

15.0 Related party disclosures

{Re By Lakhn

Particulars

As at
March 31, 2021

Comumitracenig

Hsumated amount of conlracts remaining to be
accounl {net of advances)

Contingent lisbilities

Scgment informalion

Primary seerment (Iry business segnent):

execuled on capital

B3l.09

Mil

Ind AS 108 cstublishes standurds for the way that the Company weport lformation abont operating segnients ol
related disclosures about products and services, peographic aress and major customers. The Compurny has vel to
commence ils uperations henee disclosurs regarding primary business seginent iy not required under INEY AS-108 on

"Operyting Segments”,

Secondary segment (by peographieal dema reation):

suice the company has nol yet started its operations and in absence of revenues, it is not applicable,

15.1 Name of related pariies and deseription of relaiionship:

15.2 Summary of iransacfions:

A, Key management persunnel
Shri Sharad Sharma
Shri Rujesh Sharma
Shri Vishno Dutt Khandelwal
Shri Prashunt Khagde[wal

B. Parent Conipany
Cianesha Boosphers Limited

Mangging Dircetor

Director

Additional Dircctor

Chiel Fingncial Olficer (CTQ)

{Ra. In Lakh)

Parttculzrs

Period ended Key management

personnel

Parent Comnpany

Transaction during the period
Reimbursemen of capital & other expenditure
tnlerest paidiborrowing cost)

Equity shars capital subscription received
Unsceured loan accepled

Amount gntstanding 2t balanee sheet date
Uhsecurcd 1oan outstanding

Amonnis payible

March 31,2021 -
March 31, 2021 -
March 31, 2021 -
March 31, 2021 -

March 31, 202 -
Murch 31, 2021 -

17.71
1.28
1,500.00
223.00

223.00
L35

15.3 The Conpuny has not given! provided any guarastess collaterals for and on behal Fof the aforcmentioned related parties,
15.4 No amount has been written off or written back during the peried in iuspect of debis due froin o 1o related partics,
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CANLSIA ECOTECIN LIMIT I

Tenles o the o iviod shtements for Oie grevigl ended March 31, 2071

1600 Fhvawcial instraments

Tl g0 valae af feacia] ozscis and lalidings ane ncludad 41 by gooon a elich the instrwmen qonld be cichanged @2 quTent Irmsiction betesn willing

P liey, athes s g focand or liquickwa zule,

The follinving metheds 2l assemptions were usel e estimate the Frir values

A The Taic wihigs of decivalives such a: forward sber virive SOMCMCE &6 an mork to macke, ks o5 per hank.

B The Compay fmy adapted offsclive interest cate T wlenlydng dnterest exremse. Procossiee lees qod ransacion cosgs relading 1y each vm has leen

cniired for ca.zulating efcetive intensst Tk, The Bair vales of non-cuvecn lnarraaingea

unlver el Lapws ceudime 2 coodil nak,

ore Glassi i s Jewed 2o 1he Gor walue bicroreby due t the we or
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GANESHA FOOTRECTI PRIVATE LIMITED :
Nolex to the financiz| statements for the pericd ended March 31, 2021

170 Finangial risk management
The Company has been incorporated during, the wear and not yet commenced operations fully, The
managaiment realizes thal risks are Inherent and integral aspect of any business. The Company' financial
risk management is an integral part of how & pian and execule its business skratepies, The Compnay's
seltior imangrenlent oversess the management of tiese cisks,

18.0 Lapital risk management

The Company aims to manage its capits] efficiently so as to safeguard its ability 10 continee as 2 going
concern and 1o optimise refarns to its sharcholders. The capital structore of the Company s based on
manugement’s judgement of the appropriate balanes of key elements in order to mest its strategic and day-
to-day needs. The Company considers the amount of capital in proportion to risk amd manage the sapital
structure in Jight of changes in econotnic conditions and the risk sharacteristics of Lhe underlying asaets.
The Commpany's policy (s Lo maintain a stable wnd strong capital structure with a focus on Wil equity so as
to maintain investor's and creditor’s confidence and to sustain future development and prowth of ts
husiness,

19.0  The company has been incarporated on | 7th Navember 2020 hence disclosare of previous vear figures is
nat applicable to it,
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