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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
GANESHA ECOPET PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Ganesha Ecopet Private
Limited (“the Company”), which comprise the Balance sheet as at 315 March 2026, and
the Statement of Profit and Loss (including other comprehensive income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the
financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, including Indian Accounting
Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs
(financial position) of the Company as at 31% March 2026, and its Loss, total
comprehensive loss, and its cash flows and changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act 2013. Our responsibilities under those
Standards are turther described in the Auditor’s Responsibilities for the Andit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICATI’) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Annual

Report, but does not include the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the state of affairs (financial position), profit or
loss (financial performance including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an

—
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auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate Internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) , issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 we give in the Annexure-A, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

Further to our comments in Annexure-A, as required by Section 143(3) of the Act, we
report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the
matters stated in paragraph 2(i)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014;

(c) The balance sheet, the statement of profit and loss (including other comprehensive
income), the cash flow statement and the statement of changes in equity dealt with

by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act;

(e) On the basis of written representations received from the directors as on 31%
March, 2026, taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2026, from being appointed as a director in terms of
Section 164(2) of the Act;

63} The observations relating to the maintenance of accounts and other matters
connected therewith are as stated in paragraph 2(b) above on reporting under
Section 143(3)(b) of the Act and paragraph 2(i)(vi)below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014;

(2) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure-B”;

D
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With respect to the other matters to be included in Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid/ provided by the Company to its director during
the year is in accordance with the provisions of Section 197 of the Act read with
Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to explanations given
to us:

(1) The Company does not have any pending litigations which would impact its
financial position.

(i1)  In our opinion and as per the information and explanations provided to us,
the Company has not entered into any long-term contracts including
derivative contracts, requiring provision under applicable laws or Ind AS,
for material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company during the year
ended 31st March 2026.

(iv)

(a) The management has represented that, to the best of it’s knowledge
and belief, as disclosed in the notcs to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the TIntermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of it’s knowledge
and belief, as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
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company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on the audit procedures that has been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) as provided under (a) & (b) above
contain any material mis-statement.

v) The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

(vi)  With effect from April 1, 2025, the Company has migrated to an upgraded
version of accounting software, ‘Microsoft Dynamics Business Central’
from ‘Microsoft Dynamics NAV’ which was, hitherto, being used i.e. till
March 31, 2025. Based on our examination, which included test checks, the
Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility but
after migration to an upgraded version as stated hereinabove, audit trail
feature was not enabled for changes at the data base level, due to technical
issues, during the period commencing from April 1, 2025 to July 20, 2025
and thereafter with effect from July 21, 2025 it has operated for all relevant
transactions recorded in the software. Further, during the course of our
audit, we did not come across any instance of the audit trail feature being
tampered with in respect of Company’s accounting software where audit
trail has been enabled. Additionally, the audit trail of relevant previous
years has been preserved by the Company as per the statutory requirements
for record retention, to the extent it was enabled and recorded in the
respective years (refer note 42.0 to the financial statements).

FOR D SETH AND CO,
Chartered Accountants,
(Firm Registration No. 028869C

Place: Kanpur (Deepak Ssth)
Dated: Partner
2 U MAY 2026 Membership No. 073081

UDIN: 260F3084 IFMVU0OSO39
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Annexure-A to Independent Auditors’ Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements™ of our report of even date to the members of Ganesha Ecopet Private Limited on
the financial statements as of and for the year ended 31% March 2026.

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the best
of our knowledge and belief, we state that:

(1) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment on the basis of
available information.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) As explained to us, the Property, Plant and Equipment have been physically verified by
the management during the year under regular program of verification, which in our
opinion, is reasonable having regard to the size of the Company & nature of its assets.
As informed, no material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties as
disclosed in the financial statements and included in the Property, plant and equipment,
are held in the name of the Company.

(d) According to the information and explanationsgiven to us, the Company has not
revalued any of its Property, Plant and Equipment and intangible assets during the
year.

(¢) To the best of our knowledge and according to the information and explanations
given to us, no proceedings have been initiated during the yearor are pending
against the Company as at March 31, 2026 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(ii) (a) As explained to us, the physical verification of inventory, except goods in transit, has
been conducted at reasonable intervals by the management during the year and, in our
opinion, the coverage and procedure of such verification by management is appropriate
having regard to the size of the Company & nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such
physical verifications of inventories.
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(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, from banks on the basis of security of current assets. The Company has filed
quarterly returns or statements with such banks in which there are no differences when
compared with the unaudited books of accounts of the respective quarters.

(iii) According to the information and explanations given to us and on the basis of our

examination of records of the Company, the Company has not made investment in, provided
any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to Companies, firms, Limited liability partnership or any other party during the
year.

(iv) In our opinion and according to the information and explanations given to us, the Company

v)

(vi)

has not granted any loans or made any investment in or provided any guarantees or security to
the parties covered under Section 185 and 186 of the Companies Act, 2013.

According to the information and explanations given to us, the Company has not accepted any
deposit or amounts which are deemed to be deposits. Hence reporting under clause 3 (v) of
the order is not applicable.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148 (1) of the Act in respect of its products.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determining whether they are accurate or complete.

(vii)

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company has generally been regular in depositing with
the appropriate authorities undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income tax, duty of customs, and other material
statutory dues applicable to it. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date they
became payable.

(b) According to the records of the Company and as per the information and explanations
given to us, there are no disputed statutory dues in respect of statutory dues as referred to
in sub- clause (a).

(viii) There were no transactions relating to previously unrecorded income that were

surrendered or disclosed as income in the tax assessments under the Income TaxAct, 1961,
during the year. e
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(a) In our opinion, the Company has not defaulted in the repayment of loans or other

(b)

(c)

(d)

(e

)

)

(xi)

borrowings or in the payment of interest thereon to any lender during the year.

The company has not been declared willful defaulter by any bank or financial institution
Or government or any government authority.

In our opinion, and according to the information and explanations given to us, the term
loans have been applied for the purposes for which they were obtained.

On an overall examination of the financial statements of the Company, funds raised on
short-term basishave, prima facie, not been used during the year forlong-term purposes
by the Company.

In our opinion and according to the information and explanation given to us, the Company
is not having any subsidiary, associates or joint ventures, hence clause 3(ix)(e) is not
applicable to it.

In our opinion and according to the information and explanation given to us, the Company
is not having any subsidiary, associates or joint ventures, hence clause 3(ix)(f) is not
applicable to it.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3 (x)(b)of the Order is not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and according to the information and
explanations given to us, we report that no fraud by the Company or no fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub- section (12) of section 143 of

- the Companies Act has been filed in Form ADT-4 as prescribed underrule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and up to the date of this report.

(c) As represented to us by the Management, there were no whistle blower

complaints received by the Company during the year.
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(xiii)
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The Company is not a Nidhi Company and hence reporting under clause 3 (xii)
of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, where applicable, for all transactions with the related parties and
the details of such related party transactions have been disclosed in the financial
statements as required under IND AS 24, Related Party Disclosures, specified under
section 133 of the Act.

(a) In our opinion and according to the information and explanations given to us, the

Company has an internal audit system commensurate with the size and nature of its
business.

(b) The reports of the internal auditor for the period under audit have been considered

(xv)

(xvi)

(a)

(b)

(c)

(d)

by us.

In our opinion, during the year the Company has not entered into any non-cash
transactions with any of its directors or persons connected with such directors and
hence reporting under clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi)(a) of the
said Order are not applicable to the Company.

The Company has not conducted any non-banking financial/ housing finance
activities during the year.

The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the provisions of
Clause 3(xvi)(c) of the said Order are not applicable to the Company.

According to the information and explanations given to us, there is no Core
Investment Company as a part of the Group. Accordingly, the provisions of
Clause 3(xvi)(d) of the said Order are not applicable to the Company.

(xvii) The Company has not incurred any cash losses in the financial year or in the

immediately preceding financial year.

(xviii) The statutory auditor of the Company reconstituted and converted their proprietorship

firm into a partnership firm w.e.f. 27" June, 2025 and the Company filled up the
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aforesaid casual vacancy caused by reconstitution and appointed their reconstituted
Partnership firm as its Statutory Auditor and there has been no resignation of statutory
auditor.

(xix) According to the information and explanations given to us and on the basis of
financial ratios (refer note 40.0), ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when
theyfall due within a period of one year from the balancesheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts upto the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheetdate, will get discharged by the
Company as and when they fall due.

(xx)  According to the information and explanations given to us, the Company does not have
any unspent amounts towards Corporate Social Responsibility in respect of any
ongoing or other than ongoing project as at the end of the financial year. Accordingly,
reporting under clause 3 (xx) of the Order is not applicable to the Company (refer note
32.0).

FOR D SETH AND CO,
Chartered Accountants,
(Firm Registration No. 028869C)

Place: Kanpur (Deepak S.eth) _
Dated: Partner \
2 U MAY 2025 Membership No. 073081

UDIN: 26073081 |FM VUoso39




Annexure-B to Independent Auditors’ Report

Referred to in Paragraph 2(g) under the heading of “Report on Other Legal and Regulatory
Requirements™ of our report of even date to the members of Ganesha Ecopet Private Limited on
the financial statements as of and for the year ended 31% March 2026.

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ganesha Ecopet Private
Limited (“the Company™) as of 31st March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act,2013 to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based

3
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on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2)  provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information, and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial
Contd...3....
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reporting and such internal financial controls over financial reporting were operating effectively as
at 31st March 2026, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

FOR D SETH AND CO,
Chartered Accountants,
(Firm Registration No. 028869C)

-

Place: Kanpur (Deepak Setil)

Dated: 2 ﬂ MAY 2026 Partner

Membership No. 073081

UDIN: 260F308f | EFMVUO S039



GANESHA ECOPET PRIVATE LIMITED
Balance Sheet as at March 31, 2026

(Rs. In Lakh)

: ; : As at As at
Earticalare Natte Hg: March 31, 2026 March 31,2025
ASSETS

(1) Non-current assets
(a) Property, plant and equipment 3.1 47,178.37 46,866.54
(b) Capital work-in-progress 32 10,268.37 901.33
(¢) Intangible assets 4.0 1.50 2.74
(d) Financial assets:
(i) Other financial assets 5.1 401.41 192.10
(e) Other non-current assets 6.0 3.341.58 5,039.34
Sub-total 61,191.23 53,002.25
(2) Current assets
(a) Inventories 8.0 8,518.41 7,547.54
(b) Financial assets:
(i) Trade receivables 9.1 6.102.57 5,862.27
(ii) Cash and cash equivalents 9.2 702.91 182.93
(iii) Bank balances other than (ii) above 93 - 342.07
(iv) Other financial assets 9.4 90.19 14.40
(¢) Other current assets 10.0 5.327.62 7.486.53
(d) Current tax assets (net) 11.0 52.87 53.15
Sub-total 20,794.57 21,488.89
TOTAL ASSETS 81,985.80 74,491.14
EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 12.1 11.500.00 11,500.00
(b) Instruments entirely equity in nature 12.2 6.400.00 -
(¢) Other equity 12.3 26.315.43 1,304.94
Sub-total 44,215.43 12,804.94
(2) Liabilities
(ZA) Non-current liabilities
{a) Financial liabilities
-Borrowings 13.0 30,392.82 47,095.70
(b) Deferred tax liabilities (net) 7.0 484 41 474,17
(¢) Government grants 14.2 2.809.04 2,996.53
(d) Provisions 16.1 45.31 50.70
Sub-total 33,731.58 50,617.10
(2B) Current liabilities
(a) Financial liabilities:
(i) Dorrowings 13.0 1,522.69 7,826.13
(ii) Trade payables 15.0
- Total outstanding dues of micro enterprises and small enterprises 57.08 71.88
Total outstunding dues of creditors other than micro enterprises and siall enterprises 943.16 794.69
(iii) Other current financial liabilities 17.0 1,199.78 1,924.65
(by Government grants 14.1 187.50 187.50
(¢)  Other current liabilities 18.0 109.24 242.41
(d) Provisions 16.2 19.34 21.84 .
Sub-total 4,038.79 11,069.10
TOTAL EQUITY AND LIABILITIES 81,985.80 74,491.14
Material accounting policies 2.0

The accompanying notes are an integral part of these Financial Statements.

As per our report of even date attached
For D SETH AND CO

Chartered Accountants
Firm Reg. No. 028869C

Aldfon

Deepak Seth

Partner

Membership No.: 073081
Place: Kanpur

10 MAY 2026

For and on behalf

the Board of Directors

Sharad Sharma

Chairman

opal Agarwal

Chief Financial Officer

FCA: 075080

\\ DIN: 00383178 M

Mk =P

Muskan Maggo

Company Secretary

ACS: 56112



GANESHA ECOPET PRIVATE LIMITED
Statement of profit and loss for the year ended March 31, 2026

(Rs. In Lakh)

For the year ended

For the year ended

Particulars Note No.
artienar Note No- farch 31, 2026 March 31,2025
| INCOME
Revenue from operations 19.0 43,930.21 43,931.46
Other income 20.0 256.80 205.98
Total income 44,187.01 44,137.44
II EXPENSES
Cost of materials consumed 31,317.62 28,062.72
Changes in inventories of finished goods and work-in-progress 21.0 (776.16) 2,242.25
Employee benefits expenses (refer note 44.0) 22.0 1,539.60 1,116.12
Finance costs 23.0 4.504.94 3.411.29
Depreciation and amortization expense 24.0 2.640.20 1.858.19
Other expenses 25.0 3,562.79 4,135.48
Total expenses 44,788.99 40,826.05
ITI  (Loss)/ profit before tax (I-11) (601.98) 3,311.39
IV~ Tax expense 26.0
Current tax (0.42) 0.05
Deferred tax charge 6.42 704.06
Total tax expense 6.00 704.11
V  (Loss)/ profit for the year (III-1V) (607.98) 2,607.28
VI  Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement gain on defined benefit obligation 22.29 5.25
Less: Income -tax relating to above item 26.0 (3.82) (0.90)
18.47 4.35
VIl  Total comprehensive (loss)/ profit for the year (V+VI) (589.51) 2,611.63
VIII Earnings per share 27.0
Basic (face value of Rs. 10/- per equity share) (0.54) 2.85
Diluted (face value of Rs. 10/- per equity share) (0.52) 2.85
2.0

Material accounting policies

The accompanying notes are an integral part of these Financial Statements.

As per our report of even date attached
For D SETH AND CO

Chartered Accountants

Firm Reg. No. 028869C o

Deepak Seth
Partner
Membership No.: 073081
Place: Kanpur

P2 0 MAY 2026

For and on behalf of the Board of Directors

st

Sharad Sharma
Chairman

_;\

=
vy A

Gophl Agarwal
Chief Financial Officer
FCA: 075080

DIN: 00383178

M

Muskan Maggo
Company Secretary
ACS: 56112



GANESHA ECOPET PRIVATE LIMITED
Cash flow statement for the year ended March 31,2026

Material accounting policies

Notes:
1. The above cash flow statement has been prepared under the indirect method as set out in

(Rs. in Lakh)
X Year ended Year ended
Particulars Nate No March 31, 2026 March 31,2025
A. Cash flow from operating activities:

(Loss)/ profit before tax as per statement of profit and loss (601.98) 3.311.39
Adjustments for:

Depreciation and amortization expense 2.640.20 1,858.19
Profit on sale of property, plant and equipment (net) (6.73) -
Allowance for expected loss on trade and other receivables 29.36 48.81
(Loss)/ gain on foreign currency fluctuations and translations (net) (1.88) 3.85
Interest expense 4,493.47 3,339.74
Liabilities no longer required written back (3.37) (29.23)
Amortization of Government grants (187.49) (163.77)
Operating profit before working capital changes 6.359.58 8.368.98
Movements in working capital:

Increase in trade receivables (267.03) (3.131.00)
Decrease/ (increase) in other receivables and prepayments 1.942.01 (2.631.12)
Increase in inventories (970.87) (508.99)
(Decrease)/ increase in trade payables 132.92 (2,460.83)
(Decrease)/ increase in other payables (46.29) 591.01
Increase in provisions 14.41 22.52
Cash generated from operations 7,164.73 250.57
Direct taxes paid (net of refunds) (60.74) (41.74)
Net cash flow generated from operating activities (A) 7,103.99 208.83
Cash flow from investing activities
Purchase of property, plant and equipment (net of Government incentives) (10,963.50) (13,283.29)
Proceeds from sale of property, plant and equipment 29.87 -
Fixed deposits made with banks - (342.07)
Fixed deposits matured with banks 342.07 28.00
Investment in equity shares 2 (0.10)
Proceeds from sale of Investment in equity shares - 0.10
Net cash flow used in investing activities (B) (10,591.56) (13,597.36)
Cash flow from financing activities

Proceeds from equity share (related party) - 10,000.00
Proceeds from issue of 6% Compulsorily Convertible Cumulative Preference Share capital

; : ; . . 32.000.00 B
(including share premium thereon)(related party)

Recoguitivi vl Capital Bubsidy Livin Slale Juvenmunenl vl Tolangaia - 2,000.00
Proceeds from non-current borrowings (other tan related paily) - 7,000.38
Repayment of non-current borrowings (other than related party) (1.209.14) (7.535.32)
Proceeds from non-current borrowings (related party) 14,951.50 14,672.45
Repayment of non-current borrowings (related party) (34.191.96) (13,300.00)
Proceeds from/ repayment of current borrowings (net) (other than related parties) (3,056.13) 2,832.22
Interest paid (4.486.72) (2,512.45)
Mot cach flow generated from financing activities (C) 4,007 55 13,15728
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 519.98 (231.25)
Cash and cash equivalents at the beginning of the year 182.93 414.18
Cash and cash equivalents at the end of the year 9.2 702.91 182.93
2.0

Ind AS 7, 'Statement of Cash Flows',

2. Additions to property. plant and equipment includes movement of capital work-in-progress during the year.

3.The accompanying notes are an integral part of these financial statements.

As per our report of even date attached
For D SETH AND CO

Chartered Accountants
Firm Reg. No. 028869C

Al

Deepak Seth

Partner

Membership No.: 073081
Place: Kanpur

P 1 0 MAY 2006

For and on be}:if_bfm:jfa/rd,of Directors

Sharad Sharma

Chairman
\ \ DIN: 00383178
| . o
\,G)\'r M
opal Agarwal Muskan Maggo
Chief Financial Officer Company Secretary
FCA: 075080 ACS: 56112



GANESHA ECOPET PRIVATE LIMITED
Statement of changes in equity for the year ended March 31, 2026

A. Equity share capital (Rs. in Lakh)
As at April 1, 2024 1,500.00
Changes during the year 10,000.00
As at March 31, 2025 11,500.00
Changes during the year -

As at March 31, 2026 11,500.00
B. Instruments entirely equity in nature (Rs. in Lakh)
6% Compulsorily Convertible Cumulative Preference Shares (Series I, IT & I1I)

As at April 1, 2024 =
Changes during the year -

As at March 31, 2025 -
Changes during the year 6.400.00
As at March 31, 2026 6,400.00
C. Other equity (Rs. in Lakh)
Particulars Securities Premium Retained earnings Total
Balance as at April 1, 2024 - (1,306.69) (1,306.69)
Profit for the year ended March 31,2025 - 2,607.28 2,607.28
Other comprehensive income for the year ended March 31.2025 - 435 4.35
Total comprehensive income for the year ended March 31,2025 - 2,611.63 2,611.63
Balance as at March 31, 2025 - 1,304.94 1,304.94
Awllollmcnt of 6% Compulsorily Convertible Cumulative Preference Shares 25.600.00 ) 25.600.00
(Series I, 1T & I1I)

Loss for the year ended March 31,2026 - (607.98) (607.98)
Other comprehensive income for the year ended March 31, 2026 - 18.47 18.47
Total comprehensive loss for the year ended March 31, 2026 - (589.51) (589.51)
Balance as at March 31, 2026 25,600.00 715.43 26,315.43

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached
For D SETH AND CO

Chartered Accountants

Firm Reg. No. 028869C

Deepak Seth

Partner

Membership No.: 073081
Place: Kanpur

P10 MAY 2026

For and on behalf qf the W Directors

Sharad Sharma
Chairman
& & DIN: 00383178
Muskan Maggo

Company Secretary
ACS: 56112

Gopal Agarwal
Chief Financial Officer
FCA: 075080



GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

1.0 Corporate information

Ganesha Ecopet Private Limited has been incorporated on November 19, 2019 under the provisions of Companies
Act, 2013 with the object of manufacturing of Recycled Pet Resin/chips, recycled polyester staple fibre, recycled
filament yarn and other plastic recycled products made from plastic scrap and waste. The address of the registered
office is 113/216 A, Ground Floor, Swaroop Nagar, Kanpur (U. P.),

2.0 Material Accounting Policies
The material accounting policies applied by the Company in the preparation of its financial statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these
financial statements, unless otherwise indicated.

a)
()

(i)

(iii)

(iv)

b)

Basis of preparation

Compliance with Indian Accounting Standards

These financial statements have been prepared in accordance with the Indian Accounting Standards
(‘'IND AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost convention with
the exception of certain financial assets and liabilities that are required to be carried at fair values at the
end of each reporting period by Ind AS.

Current versus non-current classification

All the assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criterion set out in Schedule I1I to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realization in
cash and cash equivalent, the Company has ascertained its operating cycle to be 12 months for the
purpose of current and non-current classification of assets and liabilities.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the neateslt Lakhs
as per the requirement of Schedule I11 of the Companies Act, 20 13, unless othcrwise stated.

Use of estimates and judgements

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions, based upon the best knowledge of current
events and actions that attect the reported amounts of assets and liabilities and disclosure of contin gent
liabililies as al the date of financial statcments and the repotled aounts of incomes and expenses during
the reported period. Actual results may differ from those estimates. Any difference between the acfial
tesulls and tie esulinidies dre recognized in the period i which the results are known/ materialised.

Foreign currency translation
(i)  Functional and presentation currency
The financial statements are presented in Indian rupee (‘Rs.’), which is Company’s functional and

presentation currency.

(ii) Transactions and balances
Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction
dates. Realised gains and losses on settlement of foreign currency transactions are recognised in
the Statement of Profit and Loss.

Monetary foreign currency assets and liabilities at the year-end are translated at the year-end
exchange rates and the resultant exchange differences are recognized in the stateme/m&fproﬁt and




GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

d) Revenue recognition
The Company derives revenues pri marily from sale of manufactured goods and related services.

The specific criterion for each of the Company’s activities has been stated below:

(i) Sale of goods
Revenue is recognized upon transfer of control of promised goods to customers (i.e. when
performance obligation is satisfied) for an amount that reflects the consideration which the Company
eXpects to receive in exchange for those products. The Company does not expect to have any contracts
where the period between the transfer of promised goods to the customer and payment by the
customer exceeds one year. As a consequence, it does not adjust any of the transaction prices for the
value of money.

Revenue is measured based on transaction price, which is the consideration, adjusted for trade
discounts such as cash discounts, volume discounts or any other price concession as may be agreed
with the customers. Revenues also excludes Goods and Services Tax (GST) or any other tax collected
from customers,

(ii) Job work receipts
Revenue from job work is recognized at the time of dispatch of material.

(iii) Export incentives
Export incentives under various schemes are accounted for in the year of export.

(iv) Recycling credits income
[ncome is recognized in the year in which the certificate is issued or when there is virtual certainty to
realize the credits in subsequent period.

(v) Rental income
Rental income is recognized on time proportion accrual basis.

(vi) Interest income
Interest income is recognized on time proportion accrual basis using the applicable/ effective interest
rate.

(vii) Insurance claims
Insurance claims are accounted only when there is reasonable certainty of its ultimate collection.
Insurance claim receivable is recognized as a separate asset, but only when the ultimate recovery is
reasonably certain.

e) Government grants
Government grant/subsidies are measured at amounts receivable from the government and are recognized
as income when there is a reasonable assurance that the subsidy will be received, amount is fairly
ascertainable and all attached conditions will be complied with. When the subsidy relates to an expense
item, it is recognized as income on a systematic basis over the periods that the related costs, which are
intended to be compensated, are expensed and it is classified under other operating revenues.

Government grants relating to the purchase of property, plant and equipment are included in non-current
liabilities as deferred income and are credited to the statement of profit and loss on a straight line basis
over the expected lives of related assets and are presented within other income.

Export Promotion Capital Goods (‘EPCG’) scheme allows import of certain capital goods at zero/
concessional duty subject to an export obligation for the duty saved. The custom duty saved on capital
goods under EPCG scheme is treated as a Government grant and is recognised as income spread equally
over the expected useful life of the related asset. M /E |

W T




GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

f) Taxes
(i) Current income-tax
Current income-tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantially enacted, at the reporting date.

(ii) Deferred income-tax
Deferred income-tax is provided in full, using the liability method on temporary differences arising
between the tax bases of assets and liabilities and their carrying amount in the financial statements.
Deferred income-tax is determined using tax rates (and laws) that have been enacted or substantially,
enacted by the end of the reporting period and are expected to apply when the related deferred
income-tax assets are realised or the deferred income-tax liabilities are settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses,
only if, it is probable that future taxable amounts will be available to utilise those temporary
differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities. Current tax assets and tax liabilities are off set where the Company has a
legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset
and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity. In this case, the
tax is also recognised in other comprehensive income or directly in equity, respectively.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax assets to be recovered.

g) Property, plant and equipment
Freehold land is carried at cost. All other items of property, plant and equipment are stated at cost less
depreciation and impairment, if any. Cost includes all expenditure necessary to bring the asset to its
warking condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to the Statement of profit and loss during the reporting period in which they are incurred.

Property, plant and equipment which are not ready for their intended use are disclosed under capital
work-in-progress. Expenditure during construction period (including borrowing cost relating to
borrowed funds for construction or acquisition of property, plant and equipment) incurred on projects/
assets, including trial run expenses (net of revenue) are treated as pre-operative expenses, pending
allocation to the assets, and are included under capital work-in-progress. These expenses are apportioned
to related property, plant and equipment on commencement of commercial production. Capital work-in-
progress is stated at the amount expended up to the date of the balance sheet.

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant and equipment is provided on Straight Line Method (‘SLM’) except in

respect of Furniture, Fixtures, Office Equipment and Motor vehicles where depreciation j@vided on
L

Written Down Value Method (‘WDV’). W
L MM N
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GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

h)

i

1)

k)

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed
in Schedule I to the Act, and management believes that the useful life of assets are same as those
prescribed in Schedule II to the Act, except for certain plant & equipment, wherein based on technical
evaluation, useful life has been estimated to be different from that prescribed in Schedule II to the Act.

Useful life considered for calculation of depreciation for various assets class are as follows:

| Assets Useful life
Buildings 30 — 60 years
Roads (capitalised under buildings) 10 years
Continuous process plant (plant & equipment) 18 years
Rooftop solar panels (part of plant & equipment) 10 years
Other plant & equipment 5-15 years
Furniture and fixtures 5-10 years
Office equipment (including computers, computers equipment and servers) 3-10 years
Motor Vehicles 8-10 years

Residual value of the tangible assets is considered to be not more than 5% of the cost of the asset.

An item of property, plant and equipment and any significant part initially recognized is derecognized
upon disposal or when no future economic benefits are expected from its use. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property. plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Intangible assets
Intangible assets are stated at cost less accumulated amortization and impairment if any. Cost includes
all expenditure necessary to bring the assets to its working condition for its intended use.

The company amortizes Computer Software using the straight-line method over the period of 5 years.

Borrowings

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognized
in the statement of profit and loss over the period of the borrowings using the effective interest method.

Borrowing costs

Interest and other borrowing costs including dividend & redemption premium payable on Non-
Convertible Cumulative Redeemable Preference Shares, attributable to qualifying assets. which takes
substantial period of time to get ready for its intended use, are capitalized. All other interest and
borrowing costs are charged to the Statement of profit and loss.

Lease

Operating lease

As a lessee

Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained
by lessor are classified as operating leases. Payments under operating lease are recorded in the Statement
of profit and loss on a straight line basis over the period of the lease unless the payments are structured
to increase in line with expected general inflation to compensate for the expected inflationary cost
increases.

As a lessor
Leases in which the Company does not transfer substantially all the risks and rewards incidental to

ownership of an asset are classified as operating leases. Rental income arising is accopnted for on a
\ \ :
w e

.Systematic basis as per the lease terms. M w



GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31,2026

1) Inventories

)

(i)

(iii)

m)

Measurement of Inventory

Inventories of raw material, stores & spares, work-in-progress and finished goods (including goods-in-
transit) are stated at cost or net realizable value, whichever is lower. Waste & scrap is valued at net
realizable value.

Cost of Inventories
Cost comprises all cost of purchase, cost of conversion and other costs incurred in bringing the

inventories to their present location and condition.

The cost of purchase of inventories comprise the purchase price, import duties and other non-recoverable
taxes, and transport, handling and other costs directly attributable to the acquisition of inventory items.
Trade discounts, rebates and other similar items are deducted in determining the costs of purchase.

The cost of conversion of inventories include costs directly related to the units of production and a
systematic allocation of fixed and variable production overheads that are incurred in converting material
into finished goods.

Cost of inventories is ascertained on the 'weighted average' basis.

Net realizable value

Net realizable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale. Net realizable value is ascertained
for each item of inventories with reference to the sellin g prices of related finished products. Estimate of
net realizable value of finished goods is based on the most reliable evidence, available at the time the
estimates are made, of the amount the inventories are expected to realize. These estimates take into
consideration fluctuations of price or cost directly relating to events occurring after the end of the period
to the extent that such events confirm conditions existing at the end of the period. Materials and other
supplies held for use in the production of the inventories are not written down below cost if the finished
products in which they will be used are expected to be sold at or above cost.

Amannt of write down of the invenlorics below cost s recogiized as ai expense as and when the cvent
oceurs.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the usset’s recoverable amount. An usscl’s
recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use. When
the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

Impairment losses, if any, are recognized in the Statement of profit and loss. Non-financial assets that
suffered an impairment are reviewed for possible reversal of impairment at the end of each reporting
period.

n). Provisions and contingent liabilities

Provisions are recognized when the Company has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their
existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events

._ 7\ not wholly within the control of the Company or where any present obligation cannot bﬁne‘aiu/&ﬁdin
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GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

terms of future outflow of resources or where a reliable estimate of the obligation cannot be made. The
Company does not recognise a contingent liability but discloses its existence in the financial statements
unless the probability of outflow of resource is remote.

Provisions and contingent liabilities are reviewed at each balance sheet date.

0) Employee Benefits
(i) Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits, that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service,
are recognized in respect of employees’ services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled.

(ii) Other long-term employee benefits

The liabilities for earned leave, that are not expected to be settled wholly within 12 months, are
measured as the present value of expected future payments to be made in respect of services provided
by employees up to the end of the reporting period using the projected unit credit method. The benefits
are discounted using the market yields at the end of the reporting period on Government bonds that
have terms approximating to the terms of the related obligation. Remeasurements as a result of
experience adjustments and changes in actuarial assumptions are recognized in the statement of profit
and loss.

(iii) Post-employment obligations
The Company operates the following post-employment schemes:
(a) defined benefit plans such as gratuity; and
(b) defined contribution plans such as provident fund, family pension fund and employee’s state
insurance

(a) Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is
the present value of the defined benefit obligation at the end of the reporting period. The defined
benefit obligation is calculated annually by independent actuary using the projected unit credit
method. The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on
Government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation. This cost is included in employee benefits expenses in the statement of profit
and loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

(b) Defined contribution plans

Defined contribution plans such as contributions to provident fund, family pension fund and
employee’s state insurance are made to the funds administered by the Government of India, and are
recognized as an expense when employees have rendered service entitling them to the contributions.

p) Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
at banks and on hand, bank overdrafts and short-term deposits with an original maturities of three months
or less, which are subject to an insignificant risk of changes in value.

q) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entit and a financial

liability or equity instrument of another entity.




GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

(a) Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair
value through other comprehensive income (OCI), and fair value through profit or loss.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI,
it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the
principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed to
statement of profit and loss. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the marketplace (regular way trades) are recognised
on the trade date, i.e., the date on which the Company commits to purchase or sell the asset.

Subsequent measurement

Subsequent measurement of financial assets depends on the Company’s business model for managing
the asset and the cash flow characteristics of the asset. For the purposes of subsequent measurement,
financial assets are classified in four categories:

- Financial assets at amortised cost (debt instruments)

- Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of
cumulative gains and losses (debt instruments)

- Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses
upon derecognition (equily instruments); and

- Financial assets at tair value through profit or loss

Financial assets at amortised cost (debt instruments)
A ’financial asset” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within u business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit and loss. The losses arising from impairment are
recognised in the statement of profit and loss.

Financial assets at FVTOCI (debt instrument)
A *financial asset” is classified as at the FVTOCI if both of the following criteria are met;

a) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
/;_?c_iate at fair value. Fair value movements are recognized in the other comprehensive income (OC]&
~
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However, the Company recognizes interest income, impairment losses & reversals and foreign exchange
gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative gain or loss
previously recognised in OCI is reclassified from the equity to the statement of profit and loss. Interest
earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Financial assets designated at fair value through OCI (equity instruments)

In the case of equity instruments which are not held for trading and where the Company has taken
irrevocable election to present the subsequent changes in fair value in other comprehensive income, these
elected investments are initially measured at fair value plus transaction costs and subsequently, they are
measured at fair value with gains and losses arising from changes in fair value recognised in other
comprehensive income and accumulated in the ‘Equity instruments through other comprehensive
income’ under the head ‘Other Equity’. The cumulative gain or loss is not reclassified to profit or loss
on disposal of the investments. The Company makes such election on an instrument -by-instrument basis.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from
OClI to statement of profit and loss, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity.

Dividends are recognized as other income in the statement of profit and loss when the right of payment
has been established, except when the Company benefits from such proceeds as a recovery of part of the
cost of the financial asset, in which case, such gains are recorded in OCI. Equity instruments designated
at fair value through OCI are not subject to impairment assessment.

A financial asset is held for trading if:
* it has been acquired principally for the purpose of selling it in the near term: or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

* it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Financial assets at FVTPL (equity instruments)
Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net

changes in fair value recognised in the statement of profit and loss.

In case of equity instruments which are held for trading are initially measured at fair value plus
transaction costs and subsequently, they are measured at fair value with gains and losses arising from
changes in fair value recognised in statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not
irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are
recognised in the statement of profit and loss when the right of payment has been established.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial

assets) is primarily derecognised when:
- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantial ly all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the rf and Kvards of

the asset, but has transferred control of the asset.
MM \
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Notes to the financial statements for the Year ended March 31, 2026

Impairment of financial assets
The Company applies the expected credit loss mode] for recognising impairment loss on financial assets
measured at amortised cost, debt instruments at FVTOCI, trade receivables and other contractual rights

to receive cash or other financial asset,

Expected credit losses are the weighted average of credit losses with the respective risks of default
occurring as the weights. Credit Joss is the difference between all contractual cash flows that are due to
the Company in accordance with the contract and all the cash flows that the Company expects to recejve
(i.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective
interest rate for purchased or originated credit impaired financial assets). The Company estimates cash
flows by considering all contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financia] instrument at an amount equal to the lifetime
expected credit losses ifthe credit risk on that financial instrument has increased significantly since initial
recognition. If the credit risk on a financial instrument has not increased significantly since initial
recognition, the Company measures the loss allowance for that financial instrument at an amount equal
to 12-month expected credit losses. 12-month expected credit losses are portion of the life-time expected
credit losses and represent the lifetime cash shortfalls that will result if default occurs within the 12
months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 months,

experience and adjusted for forward looking information,

(b) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, ns financial liabilitics at faj value through profit
or loss, loans and borrowings, payables, or as derivativec All finaneial habilitics are recognised initially
ut fair value and, in the case of laans and borrowings and payables, net ot directly attributable transaction
costs. The Company’s financial liabilities include trade and other payables, loans and borrowings
including derivative financial instruments.

Subsequent measurement
The measurenient of financial liahilities depends on thei classifleatlon, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fajr value through profit or loss (FVTPL) include financial liabilities held for
trading and financial liabilities designated upon initia] recognition as at FVTPL., Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term, This
category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109 ‘Financial
instruments’.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities at amortised cost (Loans and borrowings)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in statement of profit and loss when the
liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part

of the EIR. The EIR amortisation is included as finance costs in the statement of profit and iosg; This
category generally applies to borrowings. /_L
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Notes to the financial statements for the year ended March 31, 2026

r)

s)

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another financial liability from the same lender
on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of profit

and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Earnings per share

(i) Basic earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to the
equity shareholders of the Company by the weighted average number of equity shares outstanding
during the year.

(ii) Diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders of the Company and weighted average number of equity shares outstanding
during the year are adjusted for the effect of all potentially dilutive equity shares.

Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
31st March, 2026, MCA has notified following Amendment to Ind AS, applicable to the Company w.e.f.
st April, 2025.

- Ind AS — 21 The Effects of Changes in Foreign Exchange Rates Lack of Exchangeability

-Ind AS 12 - Income Taxes relating to International Tax Reform — Pillar Two Model Rules — Exceptionto
recognition and disclosure of deferred tax.

- Amendments to Ind AS 7 Cash flow statcment and Ind AS 107 — Finuncial Instrument Disclosures
relating to supplier finance arrangements

- Ind AS 1-Presentation of Financial Statements Classification of Liabilities as current or non- current
and non- current liabilities with covenants.

does not have any significant impact in its Standalone financial statements.

e S

The Company has reviewed the new pronouncements and based on its evaluation has deterrru'qed that it
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3.1

33

3.3
3.4

3.5
3.6
37

4.0

6.0

Property, Plant and Equipment (Rs. in Lakh)
. Freghold land  Buildings Plant & Furniture & Office Motor Vehicles Total
Particulars Machinery Fixtures Equipments
Gross Block
As at April 1, 2024 1,345.04 7,037.48 22,902.29 22,60 163.06 102.42 31,572.89
Additions during the vear 395.19 432130 13,430.17 496 2533 13.00 18,189.95
Disposals during the vear 5 = > = s = o
As at March 31, 2025 1,740.23 11,358.78 36,332.46 27.56 188.39 115.42 49,762.84
Additions during the vear - 964,92 1,944.77 25.04 26.05 13.15 297393
Disposals during the year - - (16.20) = ~ (26.93) (43.15)
As at March 31, 2026 1,740.23 12,323.70 38,261.03 52.60 214.44 101.62 52,693.62
Accumulated depreciation
As at April 1, 2024 - 144.29 750.99 4.12 93.22 46.77 1,039.39
Charge for the vear - 263.59 1,530.70 5.71 36.89 20.02 1,856.91
Disposals during the vear - . - w - - -
As at March 31, 2025 - 407.88 2,281.69 9.83 130.11 66.79 2,896.30
Charge for the year - 41847 2,170.17 532 316 14 84 2,638.90
Disposals during the year - - (1.52) - - (18.4%) {20,01)
As at March 31, 2026 - 826.35 4,450.34 15.15 160.27 63.14 5,515.25
Net block
As at March 31, 2025 1,740.23 10,950.90 34,050.77 17.73 58.28 48.63 46,866.54
As at March 31, 2026 1,740.23 11,497.35 33,510.69 37.45 54.17 38.48 47,178.37

Capital Work-in-progress (CWIP):

CWIP ageing schedule

Amount of CWIP for a period of

(Rs. in Lakh)

More than 3

Particulars Less than 1 year 1-2 years 2-3 vears yeiry Total
As at March 31, 2025

Project in progress* (including borrowing costs of Rs. 93 44 lakh) 201.53 - - 901.53
Project temporarily suspended - - - = -
As at March 31, 2026

Project in progress® (including borrowing costs of Rs. 329.82 lakh) 10,268.37 - - - 10,268.37

Project temporarily suspended

*Completion stage is as per plan & is not overdue

All the title deeds of the land are mn the name of the Company.
All property. plant and equipment, intangible assets as well as capital work-in-progress (except land situated at Kathua, J&K valuing at Rs. 395.19 Lakh) are charged as security for the term
loans from banks. to secure their respective dues (refer notes 13,0 and 28.0),
Refer note 30,1 for contractual commitment for the acquisition of property, plant and equipment.
Company has capitalizod barrowing coot of P, .71 Lakh to the project which har become operational during the year (March 31, 2025 Rs 1 1494 KA | akh)

There is no impairment loss during the vear ending March 31, 2026 and March 31, 2025,

Intangible Assets {Rs i Lakh)
Particulars Software Total
Gross Block
As at April 1, 2024 6,41 6.41
Additions during the year - -
Disposals during the yem - -
As at March 31, 2025 6.41 6.4]
Additions during the year - -
Disposals during the year : -
As at March 31, 2026 6.41 6.41
Accumulated amortisation
As at April 1, 2024 2.39 2.39
Amortization for the year 1.28 1.28
Disposals - -
As at March 31, 2025 3.67 3.67
Amartization for the vear 1.24 1.24
Disposals i &
As at March 31, 2026 4.91 4.91
Net block
As at March 31, 2025 2.74 2.74
As at March 31, 2026 1.50 1.50
There is no impairment loss during the year ending March 31, 2026 and March 31, 2025
There is no intangible asset under development and hence, related disclosures are not applicable.
Non-current financial assets
Others {Rs. in Lakh)
. As at As at
Particulars March 31,2026 March 31, 2025
Security Deposits 40141 192.10
Total 401.41 192.10
Other Non-current assets (Rs. in Lakh)
; As at As at
Fusiosars March 31,2026  March 31, 2025
Capital advances 3,337.65 5,028.64
Prepaid expenses 3.93 10.70
AN Total 3,341.58 15,039.34
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7.0

7.1

8.0

9.0
9.1

Deferred Tax (Liabilities)/ Assets (net)

(Rs. in Lakh)

Particulars

As at As at
March 31, 2026 March 31, 2025

Deferred tax liability

Property, plant and equipment 2,021.67 1,544.43
Sub-total 2,021.67 1,544.43
Deferred tax asset
Unabsorbed losses & depreciation 994.59 497.85
Expenses allowed in the year of payment & others 542.67 57241
Sub-total 1,537.26 1,070.26
Deferred Tax Assets / (Liabilities) (net) Total (484.41) (474.17)
Movement of Deferred Tax (Liability) / Assets (net) (Rs. in Lakh)
Particulars As ut Awat
March 31, 2026 March 31, 2025
Deferred tax assets/ (liabilities )(net)
As at the beginning of the vear (474.17) 230.79
(Charge)/ Credit to statement of profit and loss (10.24) (704.96)
Total (484.41) (474.17)
Inventories
(At the lower of cost and net realisable value) (Rs. in Lakh)
Particulars As at st
March 31, 2026 March 31, 2025
Raw materials 2,709.05 255577
Raw materials (in-transit) - 26.68
Finished Goods 4,771.70 4,298.38
Finished Goods (in Transit) 391.77 148.65
Work-in-progress 106.52 46.80
Stores and spares 539.37 471.26
Total 8,518.41 7,547.54
Current Financial Assets
Trade Receivables (Rs. in Lakh)
5 As at As at
Fariautary March 31, 2026 March 31, 2025
Trade receivables 6,141.75 5,872.08
Less: Allowance for expected credit loss (39.18) (9.81)
Total 6,102.57 5,862.27
Break-up:
Receivables considered good-secured 60.68 -
Receivables considered good-unsecured 6,071.26 5,862.27
Receivables which have significant increase in credit risk - -
Receivables-credit impaired 9.81 9.81
6,141.75 5,872.08
Less: Allowance for expected credit loss (39.18) (9.81)
Total 6,102.57 5,862.27

Notes:

1) Trade receivable represents the amount of consideration, in exchange for goods or services transferred to the customers, that
is unconditional. There are no contract assets and contract liabilities.
2) Refer note 35.0 & 36.0 for information about fair value measurement, credit risk and market risk of trade recelvab

/“'Xf(’ §-

3) Refer note 38.0 for ageing schedule of trade receivables.
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9.2

9.3

9.4

10.0

11.0

Cash and Cash Equivalents

(Rs. in Lakh)

Particulars

As at
March 31, 2026

As at
March 31, 2025

Balances with banks:

- On current accounts 102.03 182.42
- Deposits with original maturity of three months or less 600.00 -
Cash on hand 0.88 0.51
Total 702.91 182.93
Bank balances other than cash and cash equivalents (Rs. in Lakh)
Particulars As at Ay at
March 31, 2026 March 31, 2025
Deposits with maturity of more than 3 months but less than 12 months* - 342.07
Total - 342.07
* pledged with bank towards fulfilment of financial covenants
Other Financial Assets (Rs. in Lakh)
Particulars As at ks
March 31, 2026 March 31, 2025
Unsecured, considered good
Security deposits 4.46 4.46
Interest receivable on fixed deposits and others 20.91 9.94
Income tax refund receivable 64.82 -
Total 90.19 14.40
Other Current Assets (Rs. in Lakh)
Particulars i At
March 31, 2026 March 31, 2025
Unsecured, considered good
Advances to suppliers 140.34 52.23
Advance recoverable tor untulfilled agreement for pnrchase of T and 601.00
Advances Lo employees and others 0.36 1:57
Prepaid expenses 48.61 96.39
Balances with Government authorities 1,822.33 1,766.22
Pet recycling credits in hands 238.67 -
Export incentives receivable 4.84 4.86
Government incentives receivable 2,168.17 5,565.26
Sub-total 5,327.62 7,486.53
Unsecured, considered doubtful
Advances Lo suppliers 42.00 42.00
Less: Allowance for expected loss (42.00) (42.00)
Sub-total - -
Total 5,327.62 7,486.53
Current tax assets (net) (Rs. in Lakh)
Particulars As at As
March 31, 2026 March 31, 2025
Income Tax deducted/ collected at source 52.87 53.15
Total 52.87 53.18

A T
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12.1  Share capital {Rs. in Lakh)
Particulars As at As at
March 31, 2026 March 31, 2025
Authorised
11,50,00,000 (March 31, 2025: 11.50,00,000) Equity shares of Rs. 10 each 11,500.00 11,500.00
1.35,00,000 (March 31, 2025: 65,00,000) Preference shares of Rs. 100 each 13,500.00 6,500.00
Total 25,000.00 18,000.00
Issued
11,50,00,000 (March 31, 2025: |1,50,00,000) Equity shares of Rs. 10 each 11,500.00 11,500,00
1,29,00,000 (March 31, 2025: 63,00,000) Preference shares of Rs. 100 each 12,900.00 6,500.00
Total 24,4_92.00 18.000.00
Subscribed and Paid -up
11,50,00,000 (March 31, 2025: 11,50,00,000) Equity shares of Rs: 10 each fully paid up 11,500.00 11,500.00
Total 11,500.00 11,500.00

*63,00,000, 1% Non-convertible Cumulative Redeemable Preference Shares have been classified as Financial Liability (Long term borrowings) in compliance with IND AS-32 {refer Note 13,0 for details),

*64,00,000, 6% Compulsorily Convertible Cumulative Preference Shares have been classified as Instruments entirely Equity in nature (refer Note 12.2 below for details).

Notes:
i} Reconciliztion of number of equity shares ding at the end of the year :
As at As at
March 31, 2026 March 31, 2025
(Numbers) (Numbers)

Az at the beginning of the vear 115,000,000 15,000,000
Add: Shares issued during the vear - 100,000,000
As at the end of the year 115,000,000 115,000,000

ii} The rights, preferences and restrictions attached to equity shares including restrictions on the distribution of dividends and the repayment of capital:

The Company has only one class of equity shares having par value of Rs. 10/~ per share, Each halder of equity shares is entitled to one vote per share. The dividend proposed by the board of directors is subject to
the approval of the shareholders in the annual general meeting except in the case of interim dividend. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company,
after distribution of all preferential amounts, in proportion to their shareholding.

iii) Equity shares in the Company held by sharcholder holding more than five per cent:

; As at March 31, 2026 As at March 31, 2025
Name of the equity shareholder
Numbers % holding Numbers % holding
CGanesha Ecosphere Limited (Holding Company) & its nominee 115,000,000 100.00% 115,000,000 100.00%
iv) Equity shares held by Promoters at the end of the vear
As at March 31, 2026 As at March 31, 2025
HAmE e Ergmbies No. of Shares % of total shares %aehilnge during No. of Shares % of total shares Hichange during
the vear the vear
Gianesha Ecosphere Limited {Holding company) & its nominee 115,000,000 100.00% = 115,000,000 100,005 BH6.6T%
12.2 Instruments entirely equity in nature (Rs. in Lakh)
Particulars At Avat
March 31, 2026 March 31, 2025
20,00,000 6% Compulsorily Convertible Cumulative Preference Shares (CCCPS-Series 1) of Rs. 100 cach 2000.00 -
0,000 6% Compulsorily Convertible Cumulative Preference Shares (CCCPS-Series 11) of Rs 100 each 2000 00 i
2400000 6% Compulsorily Convertible Cumulative Preference Shares (CCCPS-Series 111) of Rs 100 each 2400.00 =
Total 6,400.00 -
i) Reconciliation of number of CCCPS outstanding at the end of the year:
Particulars ALat Asat
March 31, 2026 March 31, 2025
As at the beginning of the year u =
Add: Issued during the year 6,400,000 -
6,400,000 z

As at the end of the vear

if) The rights, preferences and restrictions attached to each class of shares including restrictions on the distribution of dividends and the repayment of capital:
These preference shares, having par value of Rs. 100/« per share, shall carry a preferential right vis-a-vis Equity Shares of the Company with respect to payment of dividend and in case of winding up, of repayment
6% p.a. (i.e. T 6/ per share) on cumulative basis The Preference Shares shall carry voting rights as per the provisions of the Companies Act, 2013,

of capital. They carry fixed rate of dividend @

iii) Terms of Conversion

a) 6% Compulsorily Convertible Cumulative Preference Shares (CCCPS-Series I)
These CCCPS shall be converted into Equity Shares on the expiry of 5 (Five) years from the date of allotment i.e. on [7th March, 2031, at a conversion ratio of 10:1 i.e. Each CCCPS of face value of Rs. 100/-
shall be converted into 10 (Ten) Equity Shares of face value of Rs, 10/- each of the Company

b} 6% Compulsorily Convertible Cumulative Preference Shares (CCCPS-Series IT)
These CCCPS shall be converted into Equity Shares on the expiry of 5 (Five) years from the date of allotrent i.e. on 218t March, 2031, at a conversion ratio of 101 i.c. Each CCCPS of face value of Rs, 100/-
shall be converted into 10 (Ten) Equity Shares of face value of Rs. 10/~ each of the Company,

¢} 6% Compulserily Convertible Cumulative Preference Shares (CCCPS-Series [11)
These CCCPS shall be converted into Equity Shares on the expiry of 5 (Five) vears from the date of allotment ie. on 25th March, 2031, at a conversion ratio of 10:1 i e, Each CCCPS of face value of Rs. 100/~
shall be converted into 10 (Ten) Equity Shares of face value of Rs. 10/- each of the Company

iv) CCCPS in the Company held by each shareholder holding more than five per cent:

As at March 31, 2026 As at March 31, 2025
Name of the sharcholder
Nos, % holding Nos. o holding
Ganesha Ecosphere Limited (Holding company) 6,400,000 100.00% - -
v) CCCPS held by Promoters at the end of the vear
As at March 31, 2026 As at March 31, 2025
Name of the Promoter ¥ Change % Change
No. of Shares % of total shares  during the No. of Shares % of total shares during the
year year
Ganesha Ecosphere Limited (Holding Company) 6,400,000 100.00% 100.00% - - ) MA




12.3

Other Equity

{Rs_in Lakh)

Particulars Shilt kot
March 31, 2026 March 31, 2025
Securities premium 2560000 -
Rerained earnings 715.43 1,304.94
26,315.43 1,304.94
(a) Securities premium
Opening balance “ =
Received during the year 25,600.00 -
Closing Balance 25,600.00 -
(b) Retained earnings
Opening balance 1,304.94 (1,306.69)
Adjustments during the year:
Net {loss)/ profit for the year (607.98) 2,607.28
Other comprehensive income (net) for the year 1847 4.35
Closing balance 715.43 1,304.94
1,304.94

Total

26,315.43



GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

(Rs. in Lakh}

13.0 Borrowings
Non-current Current maturities
Particulars As at Asat As at Asat
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Non-Current Borrowings

(1) Term Loans (Secured):

Term loans from banks 22.003.23 2354733 1,522.69 1,175.00

(2) Unsecured Loans

{a) Loan from parent company (related party) - 15,645.46 - 3,595.00
(b} 65.00,000 (Previous year 63.00.000) 1% Non- 5
Convertible Cumulative Redeemable Preference 8,389.57 7.902.91 -
Shares (CRPS) of Rs. 100/~ each {Related party)
Total 30,392.82 47,095.70 1,522.69 4,770.00
Current Borrowings
a) Working capital loans from banks (secured) - 3,056.13
b} Current maturities of long-term borrowings 1,522.69 4,770.00
Total 1,522.69 7.826.13
Notes:

(1) Nature of security and terms of repayment of term loans from banks
Term lpans from Banks, balance outstanding amounting to Rs. 21,349.32 Lakh (March 31, 2025: Rs.22,299.97 Lakh), are secured by way of first charge, on pari passu basis, on entire tangible and
infangible assets (present and future) of the Company, including equitable mortgage of immovable properties of the Company’s Warangal unit. The loan is further secured by way of corporate guarantee
of parent company and personal guarantees of two directors of the Company. Term loans are repayable in quarterly instalments commenced from December. 2022 and last instalment falling due in
June, 2033, Rate of mterest is 7.17-8.80% p. a. (March 31, 2025: 8.37-8.80% p.a.).

(it} Term loan from a Bank, balance outstanding amounting to Rs. 2.176.62 Lakh (March 31, 2025: Rs, 2,422 36 Lakh). is secured by way of exclusive charge on machineries financed. The loan is further
secured by way of letter of comfort of parent company and personal puarantees of two directors of the Company. Term loan is repayable in quarterly instalments cammenced from June, 2024 and Jast
mstalment falling due in June, 2029 Rate of interest is 6.07-8.23% p. a. (March 31, 2025 7 27% 8.23% pa.)

{111)  Nature of security and terms of repayment of working capital loan from banks
Working capital loans from Banks, balance outstanding amounting to Rs. NIL (March 31, 2025: Rs. 3,056.13 Lakh), are secured by hypothecation of current assets (both present and future) of the
Company, ranking pari passu mer-se. These loans are further secured by way of extension of pari passu second charge on property, plant and equipment of the Company's Warangal unit and personal
guarantees of two directors of the Company, Working capital loans are repayable on demand. Rate of interest 7.10-9.25% p. a. (March 31, 2025: 8,00 - 9.25% p.a.).

{tv) Terms of repayment of unsecured loan
Unsecured loan from parent company has been fully repaid during the year. Rate of interest 8,00 - 8.50% p.a. payable quarterly (March 31, 2025: 7.5-8.50% p.a.),

W1 Non-Convertible Cumulative Redeemable Preference Shares (CRPS)

These preference shares is treated as financial liability as per IND AS-32 as these carry fixed rate of dividend of 1% p.a. (i.e. Re. 1/~ per share) on cumulative basis and fixed amount of Redemption
Premium of Rs, 100/~ per share and these shares shall be redeemed at any time al the option of the company but not later than 13 vears from the date of allotment

{vi) Rights, preferences and restrictions attached to Preference Shares (CRPS):

These preference shares carry a preferential right vis-a-vis equity shares of the company with respect to the payment of the dividend and in case of winding up of repayment of capital The Preference
Shares carry voting rights as per the provisions of the Companies Act 2013,
(vii) Reconciliation of number of CRPS outstanding at the end of the year :
As at As at
Particulars March 31, 2026 March 31, 2025
Numbers Numbers
As at the begimning of the year 6,500,000 6,500,000
Add: Shares issued during the year = -
As at the end of the vear 6,500,000 6,500,000
(viii) CRPS held by Promoters at the end of the year
Name of the CRPS holder a0 As at March 31,2025
Numbers %o holding ‘wChangeduring the Numbers %o holding 2o f:hange
year during the year
CGianesha Ecosphere Limited (Holding company) 6.500.000 100% - 5.500,000 100.00% -

(1%} Details of CRPS holders holding more than 5% shares:

Name of the CRPS holder

As at March 31, 2026

As at March 31, 2025

Ganesha Ecosphere Limited (Holding company)

Nos. Y holding

T
% h

Nos.

6,500,000 100%

6,500,000 100%

[X) " preference dividend and Redemption Premium on Non-Convertible Cumulative Redeemable Preference Shares has, provisionally, been accrued as finance cost in compliance with IND AS-32,
However, as per the Companies Act 2013, the preference shares are treated as part of share capital and the provisions of the Act relating to declaration of dividend as well as premium payable on

redemption of preference shares would be applicable

(xi) Refer Note 12.1 for authorised and issued preference share capital.

(x11) Refer Note 36.0 for Liguidity Risk

(it} The carrving amount of financial and non financial assers as security for secured borrowings s disclosed in note 28,0,

(xiv)

The Company has not defaulted on any loans payable during the vear and has satisfied all debt covenants preseribed m terms of the loans.

{xv} The Company has filed quarterly statements of current assets with the banks that are i agreement with the books of accounts.
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14.1
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16.0

(Rs. in Lakh)

Net debt Reconciliation:
Particulars A 2L
March 31, 2026 March 31,2025
Current and non-current borrowings 31,915.51 54,921.83
Less: Cash and cash equivalents (702.91) (182.93)
Interest payable 71.12 563,77
Net debt 31,283.72 55,302.67
Current & Non-
Particulars Cash‘:md cash current Interest payable Total
equivalents 3
horrowings
Net debt as at April 1, 2024 (414.18) 50,783.17 88.59 50,457.58
Cash flows 231.25 3,669.73 - 3,900.98
Other non-cash movements -
- fair value adjustments 464.76 - 464.76
Interest expense (including borrowing cost capitalized) 417 3.737.14 3,741.31
Interest paid - (3,261.96) (3,261.96)
Net debt as at March 31, 2025 (182.93) 54,921.83 563.77 55,302.67
Cash flows (519.98) (23.505.73) - (24.025.71)
Other non-cash movements
- fair value adjustments 486.60 - 486.66
Interest expense (including borrowing cost capitalized) 12.75 434634 4359.09
Interest paid - (4,838.99) (4,838.99)
Net debt as at March 31, 2026 (702.91) 31,915.51 71.12 31,283.72
Government grants® (Rs. in Lakh)
Particulars At A5t
March 31, 2026 March 31, 2025
At the beginning of the year . 3.184.03 1,340.54
Received during the year - 2.007.26
Released to the statement of profit and loss (187.49) (163.77)
At the end of the year Total 2,996.54 3.184.03
Current 187.50 187.50
Non-current 2.809.04 2,996.53

*Government grants include benefits availed under EPCG scheme and there are unfulfilled export commitments of Rs. 15,234.75 Lakhs (March 31,2025: Rs. 25,569.18 Lakhs) as at the balance sheet

date related to benefits received under the EPCG Scheme.

Trade payables

(Rs. in Lakh)

Particulars Agaf s
March 31, 2026 March 31, 2025
Trade payvables
- Total Outstanding dues of micro enterprises and small enterprises 57.08 71.88
- Total outstanding dues of creditors other than micro enterprises and small enterprises 943.16 794.69
Total 1,000.24 866.57

Notes:

a) Refer note 36 0 for informarion ahoor ligquidity risk and market risk of trade payables.
1) Mubin wole 32,0 foi ageing sshedule of trade poyablen,

¢) Dues to micro and small enterprises®:

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act. 2006 ('MSMED Act'). The disclosure pursuant to the said MSMED Act are as

follows:

Particulars

As at As at
March 31, 2026 March 31, 2025

Interest due remaining unpaid to any supplier at the end of the year

} The principal amount remaining unpaid to any supplier at the end of the year

57.08 71.88

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006, along with the ameunt of the payment made to the supplier

beyond the appointed day during the year.

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year)

but without adding the interest specified under the MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

the small enterprises. for the purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act. 2006

A) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to

* This information has been determined Lo the extent such parties have been identified on the basis intimation recetved from the suppliers regarding their status under the Micro, Small and Medium

Enterprises Development Act, 2006

(Rs. in Lakh)

Gratuity (refer Note ne. 29.1)
Others (relating to audit fees)

Provisions
Particulars = At
March 31, 2026 March 31, 2025
Employee Benefits
Non-Current
Leave obligations 16,19 16.26
Gratuity (refer Note no. 29.1) 29.12 34.44
Total 45.31 50.70
> Current
Leave obligations 16.31 1096
3.03 3.63

7.25
21.84

Tatal 19.34

INDIA
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18.0

Other Current Financial Liahilities

(Rs. in Lakh)

i As at As at
Particulars March31,2026  March 31,2025
Creditors for capital expenditure 22858 542.31
Interest accrued 1112 563.77
Other payables 900.08 818.57

Total 1,199,78 1,924.65
Other Current Liabilities (Rs. in Lakh)
Particulars desaat ity
March 31, 2026 March 31, 2025
\dvances from customers 2382 164.69
Statutory dues payables §5.42 77.72
Totji_ 109.24 242.41
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GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

19.0 Revenue from Operations (Rs. in Lakh)
Particilass ) For the year ended For the year ended
March 31, 2026 March 31, 2025
Sale of Product
Finished goods (including process waste) 40,423.52 42,274.59
Sale of Services
Job Work Receipts 456.50 440.00
Sub-total 40,880.02 42,714.59
Other operating revenues
Sale of waste and scrap 41.30 35.70
Export incentives 15.31 -
Government incentives 2.169.42 1,132.97
[ncome from Pet recycling credits 811.90 B
Rental income 4.80 4.40
Liabilities no longer required written back 537 29.23
Insurance claim received - 8.44
Others 2.09 6.13
Sub-total 3,050.19 1,216.87
Total 43,930.21 43,931.46
The Company offers, performance based discounts and other discounts as per the prevailing trade practices at the time of sale. A sale invoice is the
de facto contract agreement with the Customers. Any credit notes for discounts issued thereafter are reduced from gross sales and net sales is
shown in the statement of profit and loss. Details of the revenue from contracts with customers as it appears in the invoices raised on them and
credit notes issued thereafter are as under:
Paitiviilis For the year ended For the year ended
March 31, 2026 March 31, 2025
a. Revenue from contracts with Customers 41.005.06 42,737.57
Less:
b. Performance and price discounts 121.45 18.27
¢. Other discounts 3.59 4.71
Total 40,880.02 42,714.59
20.0 Other Income (Rs. in Lakh)
Piistiaiilass For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest income 61.47 40.61
Government grants 187.49 163.77
Gain on foreign currency fluctuations and transactions (net) - 1.60
Profit on sale of property. plant and equipment (net) 6.73 -
Miscellaneous income 1.11 -
Total 256.80 205.98
21.0 Changes in inventories of finished goods and work-in-progress (Rs. in Lakh)
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Inventories at the end of the year*
Finished goods 5.163.47 4,447.03
Work-in-progress 106.52 46.80
Sub-total 5,269.99 4,493.83
Inventories at the beginning of the year
Finished goods 4.447.03 5,771.62
Work-in-progress 46.80 25.09
Sub-total 4,493.83 5,796.71
Inventories of trial run production
Finished goods - 920.58
Work-in-progress - 18.79
Sub-total - 939.37
Total 776.16 (2,242.25)
*including goods-in-transit.
22.0 Employee Benefit Expenses (Rs. in Lakh)
Baitisulass _ For the year ended For the year ended
e March 31, 2026 March 31, 2025
Salaries and wages i B 1.440.82 1,058.39
Contribution to provident and other fund."/ | 20.43 10.24

Gratuity expense
Staff welfare expenses

18.19 12.92
% 60.16 3457
.Au,vb" Total 1,539.60 ERITAD
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GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

23.0 Finance Costs

24.0

25.0

(Rs. in Lakh)

For the year ended

For the year ended

Particulars March 31,2026 March 31, 2025

Interest * 4.493.47 3.339.74

Other borrowing cost (including bank charges) 11.47 71.55
Total 4,504.94 3,411.29

*Including redemption premium cost of Rs. 421.66 Lakh & accrued dividend of Rs. 65.00 Lakh on 1% Non-convertible cumulative redeemable
preference shares recognized as finance cost as per IND AS 32 (March 31, 2025: Rs. 284.02 lakh and Rs. 45.00 Lakh respectively)

Depreciation and amortisation expenses (Rs. in Lakh)
e — For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment 2.638.96 1,856.91
Amortization of intangible assets 1.24 1.28
Total 2,640.20 1,858.19
Other Expenses (Rs. in Lakh)
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Manufacturing expenses
Consumption of stores and spares 556.06 296.87
Power and fuel 2,692.77 2,268.31
Repair and maintenance:
-Plant and machinery 150.41 115.61
-Buildings 34.21 7.74
Sub-total 3,433.45 2,688.53
Administrative Expenses
Rent (refer note 31.0) 21.89 14.27
Rate and taxes 42.09 36.08
Insurance 118.49 74.26
Repairs and maintenance - others 19.28 22.19
CSR Expenditure (refer note 32.0) 11.07 -
Travelling and convevance 99.95 60.68
Communication costs 15.48 14.06
Printing & stationery 11.00 7.86
Legal and professional fee 245.34 64.81
Cost auditor's remuneration 0.50 -
Payment to auditor (refer break-up of payment provided below) 7.48 5.94
Miscellaneous expenses 38.08 32.46
Vehicle running and maintenance 46.68 40 53
Security service charges 54.46 47.24
Allowance for expected loss on trade and other receivables 29.36 48.81
Loss on foreign currency fluctuations and translations (net) 5.67 -
Sub-total 766.82 469.19
Selling expenses
Freight and forwarding charges 1,190.45 830.62
Other selling and distribution expenses 172.07 147.14
Sub-total 1,362.52 977.76
Total 5,562.79 4,135.48
Break-up of payment to auditor:
As auditor:
- Audit fee 6.25 5.00
- Tax audit fee 0.70 0.50
- Limited review fee 0.30 0.30
In other capacity
-Other services (Certification fee) - 0.02
- Reimbursement of expenses 0.23 0.12
Total 748 5.94
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GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

26.0 Tax expense

The major components of income-tax expense are as under: (Rs. in Lakh)
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

A) Profit and loss section
Current tax

In respect of current year -
(0.42) 0.05

In respect of earlier years
Sub-total (0.42) 0.05
Deferred tax charge
Relating to origination and reversal of temporary differences 6.42 704.06
Sub-total 6.42 704.06
Income tax expense reported in the statement of profit and loss Total 6.00 704.11
B) Other comprehensive income ("OCI') section
Deferred tax related to items recognised in OCI during the year:
Re-measurement (gain) on defined benefit obligation (3.82) (0.90)
Income-tax charged to OCI Total (3.82) (0.90)

Reconciliation of tax expense and the accounting profit multiplied by applying the statutory income-tax rate to the profit before tax is as

under:

(Rs. in Lakh)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Accounting profit/ (loss) before income-tax (579.69) 3.316.64
Enacted income-tax rate applicable to the Company* 17.160% 17.160%
Current tax expense on profit before tax at the enacted income-tax - 569.14
Adjustments in respect of current income-tax of earlier years (0.42) 0.05
Permanent disallowances - 63.15
Recognition of net deferred tax assets 6.42 -
Set off of unabsorbed losses and depreciation - 81.34
Others - (9.57)
Total income-tax expense 6.00 704.11
Effective tax rate N.A# 21.230%

# there is no tax liability in view of losses.
* Company has opted alternate tax regime as per the provisions of Section 115BAB of Income Tax Act, 1961 and accordingly concessional tax

rate is applicable.

27.0 Earnings per share
Parkidilan For the year ended For the year ended
March 31, 2026 March 31, 2025

Earning per share has been computed as under:

(Loss)/ profit attributable to Equity Shareholders for Basic EPS (Rs. in Lakh) (619.28) 2.607.28
(Loss)/ profit attributable to Equity Shareholders for Diluted EPS (Rs. in Lakh) (607.98) 2,607.28
Weighted average number of equity shares for Basic EPS (Numbers) 115,000,000 91,438,356
Weighted average number of equity shares for Diluted EPS (Numbers) 116,884,932 91,438,356
Earnings per share (Rs.) - Basic (face value of Rs. 10 per share) (0.54) 2.85
Earnings per share (Rs.) - Diluted (face value of Rs. 10 per share) (0.52) 2.85

=




GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

28.0 Assets pledged as security
The carrying amount of assets pledged as security for current and non-current borrowings are:

(Rs. in Lakh)

As at

Particulars March 31,2026

As at
March 31, 2025

Non-current assets

Property, plant and equipment 46,783.18 46,471.35
Capital work-in-progress 10.268.37 901.53
Intangible assets 1.50 2.74
Other financial assets 401.41 192.10
Other non-current assets 3,341.58 5,039.34
Total non-current assets pledged as security 60,796.04 52,607.06
Current assets
Financial assets
Trade receivables 6,102.57 5,862.27
Cash and cash equivalents 702.91 182.93
Bank balances (other than cash and cash equivalents) - 342.07
Other financial assets 90.19 14.40
Non-financial assets
Inventories 8,518.41 7,547.54
Other current assets 5,327.62 7.486.53
Total current assets pledged as security 20,741.70 21,435.74
Total assets pledged as secu rity 81,537.74 74,042.80

29.0 Gratuity and other post-employment benefit plans

29.1 Gratuity
The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972 (upto N

ovember 20, 2025) and Code on Social

Security, 2020 (effective November 21. 2025). Employees who are in continuous service for a period of 5 years are eligible for gratuity. The amount of
gratuity payable on retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for

the numbers of years of services. The gratuity plan is an unfunded plan.

Movement in the present value of the defined benefit obligation for gratuity are as follows:

(Rs. in Lakh)

For the year ended

For the year ended

Yartionlany March 31, 2026 March 31,2025
Opening defined benefit obligation 38.07 30.40
Current service cost 10.39 10.80
Interest expense 2.48 212
Benefits paid (1.82) -
Actuarial (gains) / losses arising from changes in demographic assumptions - (3.69)
Actuarial (gains) / losses arising from changes in financial assumptions (0.25) 0.71
Actuarial (gains) / losses arising from experience adjustments (22.04) (2.27)
Past service cost, including losses/(gains) on curtailments 5.12 -
Closing defined benefit obligation 32.15 38.07
Net liability recognized in balance sheet: (Rs. in Lakh)
Particulars Agac Adat
March 31, 2026 March 31, 2025
Present value of defined benefit obligation 32.15 38.07
Fair value of plan assets - -
Funded status (deficit) (32.15) (38.07)
Net liability recognized in balance sheet 32.15 38.07
Break-up of defined benefit obligation
Current liability 3.03 3.63
Non-current liability 29.12 34.44
Total 3515 38.07
Net defined benefit expense recognized as employee benefit expenses in the Statement of Profit & Loss : (Rs. in Lakh)
Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Current service cost 10.59 10.80
Net interest cost 248 2.12
Past service cost, including losses/(gains) on curtailments 5.12 -
Total 18.19, 12.92

=



GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

Remeasurement (gain) / loss recognized in other comprehensive income: (Rs. in Lakh)
Pavticulins For the year ended  For the year ended
March 31, 2026 March 31, 2025
Actuarial (gains) / losses arising from changes in demographic assumptions - (3.69)
Actuarial (gains) / losses arising from changes in financial assumptions (0.25) 0.71
Actuarial (gains) / losses arising from experience adjustments (22.04) (2.27)
Total (22.29) (5.25)
The principal assumptions used in determining gratuity as shown below:
Particulars As s Asat
March 31, 2026 March 31, 2025
Discount rate 6.70% 6.50%
Salary escalation rate 7.00% 7.00%
Withdrawal rate 30.00% 30.00%
Mortality Published rates under Published rates under
the Indian Assured the Indian Assured

Lives Mortality (2012- Lives Mortality (2012-
14) Ultimate table 14) Ultimate table

Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the key assumptions is as under: (Rs. in Lakh)
Year Change in Change due to Change due to
Particulars assumption increase in decrease in
assumption assumption
Discount rate March 31. 2026 1.00% (1.19) 1.28
March 31,2025 1.00% (1.38) 1.48
Salary escalation rate March 31. 2026 1.00% 1.26 (1.20)
March 31, 2025 1.00% 1.46 (1.39)
Withdrawal rate March 31, 2026 1.00% s e
March 31, 2025 1.00% Negligible Negligible

The sensitivity analysis presented ahove may not be representative of the actial change in the defined henefit obligations as it is unlikely that the change
in assumptions would occur in isolation of one another as some of the assumptions may be correlated. Furthermore, in presenting the above sensitivity
analysis. the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period.
There is no change in the method of valuation for the prior periods.

Maturity profile of demand of defined benefit obligation is as under: (Rs. in Lakh)
Particulars Asat it
' March 31, 2026 March 31, 2025
Within 1 year 3.03 3.63
1-2 Year 5.00 6.57
2-3 Year 3.33 6.57
3-4 Year 4.75 6.00
4 -3 Year 4.51 4.59
9.31 10.71

Above 3 vears

Total 32.15 ' 38.07

Fair value and changes in fair value of plan assets during the year ended March 31, 2026:
- Gratuity obligations are not funded.
- The estimates of future salary increases considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors.

29.2 Defined contribution plans
The Company also has certain defined contribution plans, such as provident fund, family pension fund and employee's state insurance for benefit of
employees. Contributions are made to funds administered by the Government. The obligation of the Company is limited to the amount contributed and it
has no further contractual nor any constructive obligation. The expense recognized during the year towards contribution to defined contribution plans is

Rs. 20.43 Lakh (March 31, 2025: Rs. 10.24 Lakh).

29.3 Leave obligation
The Company provides for leave obligations based on actuarial valuation carried at the year end using the projected unit crgdit meth%
8\ m
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GANESHA ECOPET PRIVATE LIMITED

Notes

31.0

32.0

33.0
331

33.2

to the financial Statements for the Year ended March 31, 2026
Commitments and contingencies (to the ¢ (Rs. in Lakh
As at As at
March 31, 2026 March 31, 2025
Commitments
Estimated amount of contracts remaining to be executed on capital account (net of advances); 17.310.45 19,955.97
Undcrtaking given by the Company 10 fufi I quantified CXports in respect of Capital goods imported 25,234.75 25,569.18

As at March 31. 2026. the Company has a contingent liability of Rs. 3266.10 Lakn (March 31, 2025: Rs. 109234 Lakh) towards Customs duty and
g0oods and services tax for capital goods imported under the manufacturing and other operation in Warehouse Regulation (MOOWR) scheme 2019
against which the Company has executed and utilised bong amounting to Rs. 9,798 3] Lakh (March 31, 2025: Rs, 3,300 Lakh). The Company's liability
lowards such duty shall be contingent upon conditions (rate of custom duty/ decision of Company to export, etc.) at the time of filing ex-bond bill of entry
at the time of disposal, In case, the Company decides to export such capital goods, the associated costs shaj] not be significant.

Leases - short term leases

The Company has certain Operating leases primarily consisting of leases for office premise and staff guest house having differen; lease terms. Such leases
are generally with the option of renewa| against increased rent and prematuyre termination clayse. Rental expense recorded for short-term leases is Rs,
21.89 Lakh for the vear ended March 31, 2026 (March 31, 2025: Rs. 14.27 Lakh).

The Company does not have any lease liability and thyg there are ng liquidity risks,

(Rs. in Lakh)
For the Year ended
March 31, 2025

Details of cor, orate social reg onsibility (CSR) expenditure

For the year endeg

Particulars March 31, 2026

Gross amount required to be spent by the Company d uring the vear 11.07 -
Amount spent during the Year on Pmmoting ¢ducation (11.07) -
Shortfall at the end of'the year - Not Applicable
Total of previous years shortfal] Not Applicable Not Applicable
Reason for shortfa] Not Applicable Not Applicable

Details of related party transactions in relation to CSR expenditure as per relevant - -
Accounting Standard
Note: The Company has not incurreg any expenditure on construetion/ acquisition of any asset,

Segment information
Primary segment (by business segment):

Ind AS 108 establishes standards for the way that the Company report information about Operating segments ang related disclosures about products angd
services, geographic areas ang major customers, The Company's operations comprises of only one segment e, Processing and sale of polyester
intermediates, wh ich are mainly having simifar risks and returns, Based on the "management approach” as defined in Ind AS 108, the management alsg
reviews and measure the Operating results taking the whole business as one segment. In view of the same, separate primary segment information is not

Sccondary segment (by geographieg] dumurcaliun]:
Llonsndering the nature of the business in wh ich the Company Operates, the C ompany deals with various customers in multiple geographies. The deta; Is
of segment revenye based on geographical demarcation Is as under:

(Rs. in Lakh)
As at As at
Particulars March 31, 202¢ March 31, 2025
Revenue from sale of products and services
- India 40,551.73 42,055.40

- Outside India

328.29 659.19
Total 40,880.02 i 42,714.59
w2 "&”“ "
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GANESHA ECOPET PRIVATE LIMITED
Naotes to the financial statements for the year ended March 31, 2026

34.0 Related party disclosures
34.1 Name of related parties and description of relationship:
A. Key management personnel

Shri Rajesh Sharma Managing Director
Shri Vishnu Dutt Khandelwal Director
Shri Sharad Sharma Non-Executive Chairman
Shri Yash Sharma Whale time Director
Shri Akshay Kumar Gupta Additional (Independent) Director (zppointed w.e.f. November 8, 2025)
Smt. Seema Sharma Additional Director (appointed w.e.f. January 27, 2026)
Shri Gopal Agarwal Chief Financial Officer (CFO)
Ms. Muskan Maggo Company Secretary
B. Relatives of Key management personnel
Mr, Naveen Sharma Son of Shri Sharad Sharma, Director

C. Parent Company
Ganesha Ecosphere Limited

D. Fellow Subsidiary
Ganesha Ecotech Private Limited

E. Enterprises over which Key Management Personnel & Directors along with their relatives are able to exercise significant influence
GESL Spinners Lunited

3428 ry of transactions: (Rs. in Lakh)
Particulars Year ended Key Relatives of key Parent Fellow Entities over which key
i t g Company Subsidiary ~ manag t personnel are
personnel personnel able to exercise significant
influence

Transaction during the year *

Salary March 31, 2026 47.47 493 - - -
March 31, 2025 39.08 1.93 - - -
Reimbursement of expenditure (net) March 31, 2026 - - 0.02 0.33 -
March 31, 2025 - - 235 0.13 =

Transfer of employees’ super annuation benefits on transfer/

deputation from parent company March 31, 2026 -
March 31, 2025 - - 0.07 - 2
Rent received March 31, 2026 - - - 4.80 -
March 31, 2025 - - - 4.40 -
Jab Work Receipts March 31, 2026 - - - 456.50 -
Maili 31, 2025 - 44 00 -
Interest paid (including barrowing cost capitalized) March 31, 2026 - - 2,193.95 - -
Maucl 31, 2025 - 1.416,19 - >
Dividend & redemption premium on CRPS (including borrowing ~ March 31, 2026 - - 486.66 - -
cost capitalized)
March 31, 2025 . = 464.76 . -
Purchase of property, plant & equipment Mareh 31, 2020 - - .81 -
March 31, 2025 - - 9.65 - -
Purchase of finished goods, raw materials & general stores March 31, 2026 - - LI YL 18,955,104 a
March 31, 2025 - - 957.89 24,833.47 -
Rent paid March 31, 2026 - - 8.00 - -
March 31, 2025 - = S = =
Sale of fimshed goods March 31, 2026 - - 2,372.10 - 14.64
March 31, 2025 - - 993.36 3,027.34 =
Sale of pet recyeling credits March 31, 2026 - - 208.33 - -

March 31, 2023 G " ~ i

Sale of property, plant & equipment March 31, 2026 - - 14.67 - “
March 31, 2025 - - - - 5
Equity share capital subscription received March 31, 2026 - - - - -
March 31, 2023 - - 10,000.00 - -
6% CCCPS subscription received including premium March 31, 2026 - - 32,000.00 - -
March 31, 2025 - - & = .
Unsecured loan accepted March 31, 2026 - - 14.951.50 - -
March 31, 2025 - - 14,672.45 - -
Unsecured loan repaid March 31, 2026 - - 34,191.96 - -
March 31, 2025 - - 13,300.00 - -

f’(/ (@25
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IGST paid on corporate guarantee March 31, 2026

March 31, 2025
Amount outstanding at balance sheet date
Unsecured loan outstanding March 31, 2026

March 31, 2025
1% Non-Convertible Cumulative Redeemable Preference Shares March 31, 2026
(including accrued dividend and redemption premium) March 31, 2025
Interest payable March 31, 2026

March 31, 2025
Amounts pavable March 31, 2026

March 31, 2025

Amount receivable March 31, 2026
March 31, 2025

2.45
2.34

34.3 The Company has not given/ provided any guarantee/ collaterals for and on behalf of the aforementioned related parties.
34.4 Ne amount has been written off or written back during the year in respect of debts due from or to related parties.

*Previpus year figures includes amount debited/credited to Pre-operative expenses.

0.41
0.25

12.13

19.240.46

8,389.57
7.902.91

418.38

1333
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GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

35.0 Financial instruments
The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing

parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values

A. The fair values of derivatives such as forward/ derivative contracts are on mark to markel basis as per bank.

B. The Company has adopted effective interest rate for calculating interest expense. Processing fees and transaction costs relating to each loan has been considered for
calculating effective interest rate. The fair values of non-current borrowings are classified as level 3 in the fair value hierarchy due to the use of unobservable inputs

including own credit risk.
C. Loans, investments and other non-current financial assets are evaluated by the Company based on parameters such as interest rates and individual credit worthiness

of the counterparty. Based on this evaluation. allowances are taken into account for expected losses of these receivables. The fair value of loans. investments and other
non-current financial assets has been considered as equal to their carrying amount. These fair values are classified as level 3 in the fair value hierarchy due to the
inclusion of unobservable inputs including counter party credit risk.

D. Fair values of cash and cash equivalents, bank balances, trade receivables, current loans, other current financial assets, trade payables and other current financial
liabilities are considered to be the same as their carrying amount due to short-term maturities of these instruments.

Fair value hierarchy
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived

from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Financial assets (Rs. in Lakh)
Note As at As at
Paiticalars reference as Fair value March 31, 2026 March 31, 2025
mentioned hierarchy Carrying  Fair value  Carrying  Fair value
above amount amount
I. Financial assets designated at fair value - " = -
through profit and loss (FVTPL)
2. Financial assets designated at fair value - - - -
through other comprehensive income
(FVTOCI)
3. Financial assets designated at amortized
cost
a) Trade receivables D Level 3 6,102.57 6,102 57 586227 5.862.27
b} Cash and cash equivalents D Level 3 702.91 702.91 182.93 182.93
¢) Bank balances other than (b) above D Level 3 B - 342.07 342.07
d) Other financial assets E.D Level 3 491.60 491,60 206.50 206,50
Total 7,297.08 7,297.08 6,593.77 6,593.77
Financial liabilities (Rs. in Lakh)
Note As at Asat
reference as Fair value March 31, 2026 March 31, 2025
Particulars y :
mentioned hierarchy Carrying  Fairvalue  Carrying  Fair value
above amount amount
1. Financial liabilities designated at fair .
value through: B Level 3
- lf’/o Non-convertible cumulative redeemable 8.389.57 8.389.57 7.902.91 7.902.91
preference shares
2. Financial liabilities designated at fair
value through other comprehensive income = = 3 5
3. Financial liabilities designated at
amortized cost
a) Borrowings B.D Level 3 23.525.94 2352594  47,018.92 47.018.92
b) Trade payables D Level 3 1,000.24 1,000.24 866.57 866.57
c) Other financial liabilities D Level 3 1,199.78 1,199.78 1,924.65 1,924.65
Total 34,115.53  34,11553  57,713.05 57,713.05

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values.
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GANESHA ECOPET PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2026

36.0 Financial risk management

The Company realizes that risks are inherent and integral aspect of any business. The primary focus is to foresee the unpredictability of financial markets
and seek to minimize potential adverse effects on its financial performance. The Company's financial risk management is an integral part of how to plan
and execute its business strategies. The Company's senior management oversees the management of these risks.

The Company has exposure to the following risks (arising from financial instruments):
- Credit risk

- Liquidity risk

- Market risk

. Credit risk

Credit risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. The Company is exposed to credit risk
mainly from trade receivables and other financial assets.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an
ongoing basis through each reporting period. To assess whether there is a significant increase in credit risk, the Company compares the risk of default
oceurring on assets as at the reporting date with the risk of default as at the date of initial recognition.

Trade receivables are typically unsecured and derived from revenue earned from customers located in India and abroad. Credit risk is managed by the
Company through customer assessment, credit approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to
which the Company grants credit terms in the normal course of business. The Company measures the expected credit loss of trade receivables and uses a
provision matrix to compute the expected credit loss amount for trade receivables. The provision matrix takes into account external and internal credit
risk factors and historical data of credit losses from various customers based on historical trend. The maximum exposure to credit risk at the reporting
date is the carrving value of trade receivables and other financial assets.

The allowance for expected credit loss on trade receivables is as under: (Rs. in Lakh)
] As at As at
Particakira March 31,2026 March 31,2025
Opening balance 9.81 -
Provided during the vear (net of reversals) 29.37 9.81
39.18 9.81

Closing balance

Other financial assets are considered to be of good quality and there is no significant credit risk.

. Liquidity risk

—

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to

the Company’s reputation.

Financing arrangements

The Company is in full tie up for its capex programme in the form of term loans from banks and promoters' contribution from its parent company.
Further, the Company is having cash credit facilities from Banks of Rs. 9,000 Lakh (March 31. 2025: Rs. 6.500 Lakh), repayable on demand and
carrying floating rate of interest, which Company believes sufficient to meet its current requirements. Accordingly. no liquidity risk is perceived.

b) Contractual maturities of financial liabilities (Rs. in Lakh)
As at March 31, 2026 0-1 years 1-2 years 2-5 years More than 5 years Total
Non-current borrowings 1.522.69 2.645.87 13,228.25 14,518.70 31,915.51
(including current maturities)

Current borrowings - - - - -
Trade payables 1.000.24 - - - 1,000.24
Other financial liabilities 1.199.78 - - - 1,199.78
Total 3,722.71 2,645.87 13,228.25 14,518.70 34,115.53
As at March 31, 2025 0-1 years 1-2 years 2-5 years More than 5 years Total
Non-current borrowings 4,770.00 5,681.89 22.528.31 18.885.50 51,865.70
{(including current maturities)
Current borrowings 3,056.13 - - = 3,056.13
Trade payables 866.57 - - - 866.57
Other financial liabilities 1,.924.65 - - - 1,924.65
Total 10,617.35 5,681.89 22,528.31 18,885.50 57,713.05
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C. Market risk

i)

37.0

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of fluctuation in market prices. These
comprise three types of risk i.e., currency rate, interest rate and other price related risks. Financial instruments affected by market risk include borrowings,
loans given, deposits, foreign currency receivables and payables and derivative financial instruments such as forward contracts. Foreign currency risk is
the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. Interest rate risk is
the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. Regular interaction with
bankers, intermediaries and the market participants help us to mitigate such risk.

Foreign currency risk
The Company is exposed to foreign currency risk through operating activities in foreign currency. The Company uses derivative financial instruments,
such as foreign currency sale and purchase forward contracts to reduce foreign currency risk exposure and follows its risk management policies.

The currency profile of financial assets and financial liabilities (unhedged foreign currency exposure) as at the balance sheet date is as under:

(Rs. in Lakh)

Particilar As at March 31, 2026 As at March 31, 2025

USD EURO Total USD EURO Total
Financial assets
Trade receivables 533.96 35.67 89.63 51.90 - 51.90
Financial liabilities
Trade and other payables (2.52) (1.76) (4.28) - (0.83) (0.83)
Net assets/ (liabilities) 51.44 33.91 85.35 51.90 (0.83) 51.07
Foreign currency risk sensitivity
1% increase and decrease in forcign exchanges rate will have the following impact on profit/ (loss) before tax: (Rs. in Lakh)
Particulars As at March 31, 2026 As at March 31, 2025

1% increase 1% decrease 1% increase 1% decrease

usb 0.51 (0.51) 0.52 (0.52)
EURO 0.34 (0.34) (0.01) 0.01
Increase / (decrease) in profit/ (loss) before tax 0.85 (0.85) 0.51 (0.51)

Interest rate risk
The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's debt obligation at floating interest rates.

Exposure to interest rate risk:

Particulars As at March 31, 2026 As at March 31, 2025
(Rs. in Lakh) % of total (Rs. in Lakh) % of total
Fixed rate borrowings 8.389.57 26.29% 27.143.37 49.42%
Variable rate borrowings 23,525.94 73.71% 27,778.46 50.58%
Total 31,915.51 100.00% 54,921.83 100.00%

Note: The above amounts include current maturities of non-current borrowings

Interest rate sensitivity on variable rate borrowings
For floating rate liabilities, the analysis is prepared assuming the amount of the liability outstanding at the end of the reporting period was outstanding for

whole of the vear.

(Rs. in Lakh)
Particulars Asat ey
March 31,2026  March 31, 2025
50 basis points increase would decrease the profit/ (loss) before tax by (117.63) (138.89)
117.63 138.89

50 basis points decrease would Increase the profit/ (loss) before tax by

Capital risk management

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and 10 optimise returns to its
shareholders. The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to meet its
strategic and day-to-day needs. The Company considers the amount of capital in proportion to risk and manage the capital structure in light of changes in
economic conditions and the risk characteristics of the underlying assets. The Company's policy is to maintain a stable and strong capital structure with a
focus on total equity so as to maintain investor's, creditor's and market's confidence and to sustain future development and growth of its business. The
Company will take appropriate steps in order to maintain, or if necessary adjust, its capital structure in consonance with its long term strategic plans.

The gearing ratio at the end of the reporting period is as under: (Rs. in Lakh)
. As at As at
Particolars March 31,2026 _ March 31, 2025
Current and non-current borrowings (including current maturities) 31,915.51 54,921.83
Debt (A) 31,915.51 54,921.83
Total equity (B) 44,215.43 12,804.94
Equity and debt (C =A+B) 76,130.94 67,726.77
Gearing ratio (A/C) 41.92% |\ 81.09%
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GANESHA ECOPET PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2026

38.0 Trade receivables ageing schedule

39.0

As at 31.03.2026 (Rs. In Lakh)
Not due Outstanding for following periods from due date of payment
Particulars Less than 6 1-2 years 2-3 years More than 3 Total
il 6 months - 1 year years
Undisputed trade receivables
- considered good 2.518.30 3,349.72 163.46 98.17 229 - 6,131.94
- credit impaired - - - - - 9.81 9.81
Total 2,518.30 3,349.72 163.46 98.17 2.29 9.81 6,141.75
As at 31.03.2025 (Rs. In Lakh)
Not due Outstanding for following periods from due date of payment
Particulars Less than 6 1-2 years 2-3 years More than 3 Total
6 months - 1 year ’ : ;
months years
Undisputed trade receivables
- considered good 2.997.06 2.624.77 236.44 4.00 - - 5.862.27
- credit impaired - - - - 9.81 - 9.81
Total 2,997.06 2,624.77 236.44 4.00 9.81 - 5,872.08
Trade payables ageing schedule
As at 31.03.2026 (Rs. In Lakh)
Not due Outstanding for following periods from due date of payment
Particulars Less than one year  1-2 years 2-3 years More than 3 Total
years
MSME 57.08 - - - - 57.08
Other than MSME 446.58 494,60 1.98 - - 943.16
Disputed dues - MSME = - - - = -
Disputed dues - other than MSME - - - - - -
Total 503.66 494.60 1.98 - - 1000.24
As at 31.03.2025 (Rs. In Lakh)
Not due Outstanding for following periods from due date of payment
Particulars Less than one year  1-2 years 2-3 years More than 3 Total
years
MSME 71.8 - - - - 71.88
Other than MSME 12035 672.22 212 - - 794.69
Disputed dues - MSME - - - - .
Disputed dues - other than MSME 3 - - - - 7
Total 192.23 672.22 2.12 - - 866.57
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-

41.0

42.0

43.0

44.0

Analytical ratios

mvestments

invested in
mvestments

Ratios Numerator Denominator FY 2025-26 FY 2024-25 % variance Reaslu -
variance
. Current ratio Current assets Current liabilities 5.15 1.94 165% Basis decrease
in current
liabilities
. Debt-equity ratio® Total debt Total equity 0.45 227 -80% Basis increase
(borrowings) in share capital
. Debt-service coverage ratio Profit after tax +  Finance costs + 0.16 0.32 -50% Basis higher
depreciation and  repayment of non- debt repayments
amortization + current borrowings
finance costs
. Return on equity Profit after tax Average total equity N.A. 40.12% -100% Basis losses
incurred during
the year as
against profits
in last year
. Inventory turnover ratio Sale of products & Average inventory 5.09 5.80 -12%
services
. Trade receivables turnover ratio Sale of products & Average trade 6.83 9.83 -30% Basis higher
services receivables average
receivables
numbers
. Trade payables turnover ratio Consumption of ~ Average trade 34.35 13.59 153% Basis decrease
materials # payables in average trade
payables and
increase in
purchases
. Net capital turnover ratio Revenue from Net working capital 2.62 422 -38% Basis higher net
operations (Current assets - waorking capital
current liabilities)
. Net profit ratio Profit after tax Revenue from N.A. 5.93% -100% Basis losses
operations incurred during
the vear as
against profits
in loot year
. Return on capital employed Profit before tax ~ Average capital 5.43% 11.33% -52% Basis losses
and exceptional  employed (total incurred during
items + finance  equity + total the year as
costs borrowings) against profits
in last year
. Return on investment (@ Income from Average funds N.A. N.A. N.A.

* |4 Non-convertible cumulative redeemable preference shares of Ks. 8,38Y.5/ Lakn (viareh 51, 2023, Rs. 7,902.91 Lakdi), allutled W puent conipuiy but
classified as financial liability as per Ind AS-32, have been excluded from borrowings and added to total equity for calculation of debt-equity ratio.

# Cost of materials consumed + manufacturing expenses (except power & fuel).
(@ Company is not having any investments during current as well as in previous year and hence, this ratio is not applicable.

Accumulated dividend outstanding on Compulsorily convertible cumulative preference shares Rs. 11.31 Lakh (March 31, 2025: N.A)

The Company has migrated to an upgraded version of accounting software MICROSOFT DYNAMICS BUSINESS CENTRAL from carlier version of
MICROSOFT DYNAMICS NAV effective from 0lst April, 2025, which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in these softwares. except that audit trail feature was enabled at the database level from 21st July, 2025
due to the technical issues faced during migration to new software. Further. no instance of audit trail feature being tampered with was noted in respect of
accounting software. Additionally, the audit trail has been preserved by the Company as per the statutory requirement for record retention, to the extent it was
enabled,

During the year, the Company has raised Rs 3.2000.00 Lakh on allotment of 64,00.000 Fully Paid-up 6% Compulsorily Convertible Cumulative Preference Shares
(CCCPS) having face value of Rs. 100/~ each, at an issue price of Rs. 500/- per share (including a premium of Rs, 400/~ per share), to Ganesha Ecosphere Limited
(parent company). The amount raised against said allotment was utilized for the purpose for which funds were raised,

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages. 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working-Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour &
ent-o 'th:}'iz\lancial impact due to changes in regulations. The Company has made changes

Employment published draft Central Rules and FAQs to enable as's;éﬁgﬁ _
to salary structure due to change in definition of “wages™ and assésse g nancial implications of these changes based on actuarial valuation, which has resulted
in increase in gratuity and leave liability by Rs. 5.16 Lakh arisiﬁé ut ¢ @ ) qﬁ‘: cost and the same has been included in employee benefit e@msm in the

ast se
statement of profit and loss.
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45.0 Other statutory information
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property

under the Benami Transactions (Prohibition) Act, 1988 and the Rules made thereunder.

(ii) The Company does not have any transactions with struck off companies under Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act,
1936.

(1i1) The Company does not have any charges or satisfaction which is vet to be registered with Registrar of Companies beyond the statutory period.

(iv) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

{(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v1) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries), or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The Company does not have any transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income tax Act, 1961).

(viii) The Company is regular in paying its dues and has not been declared as wilful defaulter by any bank or financial institution (as defined under the Companies Act,
2013) or consortium thereof or other lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

(ix) The Company has not entered into any scheme of arrangement, during the year, which has any impact on financial results or position of the company.

(x) The Company has not revalued any of its property, plant and equipment or intangible assets during the year.

(x1) The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under Companies Act,
2013) either severally or jointly with any other person that are repayable on demand or without specifying any terms or period of repayment.

(xii) The Company has used the borrowings from banks for the purpose for which it was taken.

46.0 Previous vear figures have been regrouped/ rearranged. wherever considered necessary to conform to current year's classification.
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