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General information about company

Scrip code
NSE Symbol
MSEI Symbol
ISIN

Name of the company

Whether company is SME
Class of Security

Type of report
Quarter Ended / Half year ended/Date of Report (For Prelisting / Allotment)

Date of allotment / extinguishment (in case Capital Restructuring selected) /
Listing Date

Shareholding pattern filed under
Whether the listed entity is Public Sector Undertaking (PSU)?

514167
GANECOS
NOTLISTED

INE845D01014
GANESHA ECOSPHERE LIMITED
No

Equity Shares

Quarterly

30-06-2025

Regulation 31 (1) (b)
No
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Promoter and Non Promoter- Non
Sr. No. Particular Yes/No Public shareholder )
Promoter Group Public

1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? Yes Yes No No
4 Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No
5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No

Whether the Listed Entity has any shares in locked-in? Yes Yes No No
7 Whether any shares held by promoters are encumbered under "Pledged"? No No
8 Whether any shares held by promoters are encumbered under "Non-Disposal No No

Undertaking"?
9 Whether any shares held by promoters are encumbered, other than by way of Pledge or No No

NDU, if any?
10 Whether company has equity shares with differential voting rights? No No No No
11 Whether the listed entity has any significant beneficial owner? No
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Note : Data will be populated from sheet - Data Entry Restricted in this sheet
Number of Voting Rightsheld in each class ofsecurities(X) Total Koo Shareholding, asa % Number of Locked in shares Number of Shares pledged Non-Disposal Undertaking fany R, ‘Sub-categorization of shares
) | TotalNo. of shares on S ]
No.ofpartypa. | No-Ofshares Shareholding as a % of total s oo sharesUnderyng | 0575 oo rares nderying | TN | gl conversion of ) ) [ ) () = Vaxvax) Numberof equity e T s e
Catego Nos. Of No. of fully paid up equity . underlying. Total nos. shares | no. of shares (calculated as per . Underlying Outstanding convertible (asa ‘shares held in
Category of shareholder up equlyshares Outstanding convertile " | \o. of outstanding 1 (induding warrants, I
w i shareholders sta L Depository held Sci, 1957) rotasa sl i Oustanding |10 OUSME s No.of | (PMIRENATINS | prcenage ofautedshre demateralned
0 @) %) " Receipts | (VI) = (V)+(V}+ (V) i) - - o o Warrants Warrants and EsOPetc. | “oor capital) . Asa%of total . Asa%of total . Asa%of total . Asa%of total . Asa%of total form
&2 W) As 2% of (A+B4C2) o Total by x8) () = (XA+XBXC) SEHECE) ot (Vi) B Shares held s Shares held s Shares held s Shares held s Shares held ] Sub-category i) | Sub-category (i) | Subrcategory (i)
- 0a)=viex) Aest ot (Bet) ® ) ) ) ®
(A)_|Promoter & Promoter Group. 21 9200052 9200052 36.14 9200052.00 9200052.00 36.14 1339000 1339000 10539052 39.33 110000 1.20 9200052
(B) |Public 62110 16228364 16228364 63.75 16228364.00 16228364.00 63.75 16228364 60.56 15972840 0 0 0
(C) | Non Promoter- Non Public 1 28568 28568 28568 28568.00 011 28568 28568
Trusts 1 auses asses 011 asse8.00 2856800 o1 2868 o1 2868
Total 62132 25456984 25456984 100 25456984.00 25456984.00 100.00 1339000 1339000 26795984 100 110000 043 25201460 0 0




Number of Voting Fights held n each dass of securfes(i Sub-categorization of shares
& o of Voting (XVIRgHS Total No.ofsharesop | Shareholding, asa% ) o) ) o) Shareholding (No. of shares) under
No. ofShares Underlyin|
E No.of fullypaidup | No. Of arty paicup | No. Total ietsino tatorss T No.ofshares |, No.Of Outstanding fll e bass | o eriesecurties (25 CrEeiE
s, e Nos,Ofshareholders (caculated asper SCRR, asol Underlying Outstanding | 0- 7 S12ces L | No. 31 Otstandy StanE Comerte | (ncucing warrant, | Converive securtes (353 el n demateriaized
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A »
)_[indian
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© Central Government,
©
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21] 9200052 9200052 36.14] 9200052 00 9200052 36.14] 1335000 1335000 10539052 3033 110000 120 9200052
() [Foreign
@ Inclvidual [NonResident Indiiduals/ Foreign
Indlviduals)
©
©
@
© AnyOther specity
Total Sharchalding of Promoter and Promater Group)
2] 9200052 9200052 3614 9200052.00 9200052 3614 1339000 1339000 10539052 3933 110000 120 9200052
Detais e & promoter Group
s Note:
(1) [ nsttuions (pomestic)
@ Mutysl Funds g sessane S630402) 22.15) s630402 S630402) 215) 5630402 2105 B o o
) Venture Capital Funds
© Alterate Investment Funds B sseets 156608 06 156648 156608 062 156608 o8] seess o o
7] Banks B o) 100 000 100 100 000 100 00| 9 o o
@ Insurance Comganies B 0250 30250 012 30290 30250 o012 30250 011 B o o
o erovident Funds/ Pension Funds
© Asset reconstructon companies
) Sovereign Wealth £unds
W NBECs registered with 861
] Other Financial st
© Any Other (speciy)
23] 5826440 5826440 2289) 5826440 5826440 2289) 5826440 2174 5824140 o o
(@) [insttutions (Foreign)
@ Foreign Dirct Investment
® Foreign Venture Captal nvestors
© Sovereign Wealt £unds
7] Foreign Portfolo Investors Ctegory | | = 2283627 897 283627 2083627 857 283627 e ez 0| o o
@ Foreign Portfolo nvestors Ctegory I B ssssa ss554 02 ssss4 ss554 02 ssss o D o o
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foure)
0 | anvomeripean I
| 7] 2330181 2330181 91 2330181 2330181 919 2339181 873 2330181 o o
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(@) | Non-nstitutions
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© Key Managerial personnel ? w3 a0733 016 a0733 a0733 016 40733 o015 o633, o o
Relaives of promoters (other than ‘immediate
@ elaives of promoters disclosed under Promoter
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Trusts where any person belonging to Promoter
g and Promoter Group'category i rustee’
0 Investor ! 635784 250 e35784 635784 250 635784 237 E257a00) o o
w Resident Indiiduals holding nominal share capital B pr— =TT
U toRs. 2 lkhs as26502 1778, as26502 as26502 1778 1688 o o
" Resident Indiiduals holding nominal share captal w = p— s7aesaol
in excess of s 21 974654 383 74654 974654 383 354 o o
0 Non Resdent ndians (Rls) s e 257811 101 257811 257811 101 27811 06| R o o
] Foreign Nationals
© Foreign Companies
a Bodies Corporate 5 zsessy 1256889 a4 1256889 1256889 a4 1256889 69 szssasal o o
) Any Other speciy) o 370330 370330 145 370330 370330 145 370330 138 369830 o o
2016 8062743 8062743 3167, 8062743.00 8062743 3167, 8062743 3000 7809519 o o
62110 16208364 16208364 6375) 16208364 16208364 6375) 16208364 6056 15972840 o o
Detailsofthe shareholders actingas persons in Concertfor Public
Details of Shares which remain unclaimed for Public
© |Tablewv
W Custodian/OR Holder - Name of DR Holders (f
Avaiiable]
Employee Beneit Trust/ Employee Wefare Trust
@ under SEBI (Share Based Employee Beneiits and
Sasent i Regulonions, 202 1 28568 28568 011 28568 28568 011 28568 o011 28568
l 28568 28568 28568.00 28568 011 28568 28568,
i sz s P sz 100 o0 o0 — oo 000 os someo [ \
Tt panac) o ssasoon ssasoom 10000 154569840 ssasoos] 10000 122300 122500 P P 11000) on 22010 | |
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Disclosure of notes i P Add Notes
Disclosure of Add Notes
Disclosure of pany Add Notes




No. of No. Of No. Of - Sharehold| Number of Voting Rights held in each class of No. Of No. of No. of | Total No. |Sharehold | Number of Locked in | Number of Shares Non-Disposal Other encumbrances,| Total Number of Number
. fulh . aid Partly shares shares “lingasa % No of Voting (XIV) Rights —— Shares Shares No. Of Shares | of shares | ing, asa shares pledged Undertaking if any Shares encumbered | of equity R—
of the u Z puit paid-up | underlyin held of total 2% of Underlyin | Underlyin | Outstandi [ Underlyin | on fully % Asa % of Asa % of Asa % of Asa % of Asa%of | shares fornot | sharehold
Sr. No. P equity equity g no. of g g ng ESOP 8 diluted | assuming total total total total total heldin m
Shareholders shares " (vi) = Class Class Total " q " a No. No. No. No. No. ._| providing | er type
0 held shares | Depositor| (., | shares x v Total Voting | OUtstandi Outstandi| Granted | Outstandi| basis full Shares Shares . Shares Shares~[dematerial P/
) held |y Receipts W (calculate eg: e8! i htsg ng ng (xC) ng (including | conversio (@ held (@ held (@ held (@ held (@ held lized form
(V) (V1) d as per 8 convertibl | Warrants convertibl | warrants n of (b) (b) (b) (b) (b) (Xvii)
Al(a) i /Hindu ivided Family
Promoter
SHYAM SUNDER
1 SHARMMA 1791966 1791966 7.04| 1791966.00 1791966.00 7.04 0 0| 1791966 6.69 0 0.00 1791966
Promoter
2 RAJESH SHARMA 1095529 1095529 4.30| 1095529.00 1095529.00 4.30 0 0| 1095529 4.09 0 0.00 1095529
Promoter
3 SHARAD SHARMA 875583 875583 3.44| 875583.00 875583.00 3.44 0 0| 875583 3.27 0 0.00 875583
Promoter
VISHNU DUTT
4 KHANDELWAL 720200 720200 2.83| 720200.00 720200.00 2.83 0 0| 720200 2.69 0 0.00 720200
Promoter Group
S VIMAL SHARMA 491738 491738 1.93| 491738.00 491738.00 193 0 0| 491738 184 0 0.00 491738
Promoter
6 SEEMA SHARMA 303560 303560 1.19] 303560.00 303560.00 119 0 0| 303560 113 0 0.00 303560
Promoter Group
7 RATNA SHARMA 267871 267871 1.05| 267871.00 267871.00 1.05 0 0| 267871 1.00 0 0.00 267871
Promoter Group
SHYAM SUNDER
SHARMMA HUF (Karta-
SHYAM SUNDER
8 SHARMMA) 107000 107000 0.42| 107000.00 107000.00 0.42 0 0| 107000 0.40 0 0.00 107000
Promoter Group
9 SANDEEP KHANDELWAL 204501 204501 0.80| 204501.00 204501.00 0.80 0 0| 204501 0.76 0 0.00 204501
Promoter Group
10 YASH SHARMA 132445 132445 0.52| 132445.00 132445.00 0.52 0 0| 132445 0.49 0 0.00 132445
Promoter Group
SHARAD SHARMA HUF
(Karta- SHARAD
11 SHARMA) 94731 94731 0.37 94731.00 94731.00 037 0 0 94731 0.35 0 0.00 94731
Promoter Group
12 NIRMAL KHANDELWAL 46875 46875 0.18 46875.00 46875.00 0.18 0 0 46875 0.17 0 0.00 46875
Promoter Group
VISHNU DUTT
KHANDELWAL HUF
(Karta- VISHNU DUTT
13 KHANDELWAL ) 41940 41940 0.16 41940.00 41940.00 0.16 0 0 41940 0.16 o 0.00 41940
Promoter Group
RAJESH SHARMA HUF
14 (Karta-RAJESH SHARMA) 23250 23250 0.09 23250.00 23250.00 0.09 0 0 23250 0.09 0 0.00 23250
Promoter Group
15 HARSH SHARMA 117498 117498 0.46| 117498.00 117498.00 0.46 0 0| 117498 0.44 0 0.00 117498
Promoter Group
16 HEMANT SHARMA 77568 77568 0.30 77568.00 77568.00 0.30 0 0 77568 0.29 0 0.00 77568
Promoter Group
17 CHARU KHANDELWAL 21449 21449 0.08 21449.00 21449.00 0.08 0 0 21449 0.08 0 0.00 21449
Promoter Group
18 NAVEEN SHARMA 10002 10002 0.04 10002.00 10002.00 0.04 0 0 10002 0.04 0 0.00 10002
Promoter Group
19 KUNJIKA KAUSHAL 6237 6237 0.02 6237.00 6237.00 0.02 0 0 6237 0.02 0 0.00 6237
Click here to go back| 6429943 6429943 25.26| 6429943.00 6429943.00 25.26 0 0| 6429943 24.00 0 0.00 6429943




No. Of No. Of Total nos. Sharehold| Number of Voting Rights held in each class of No. Of No. of No. of | Total No. |Sharehold | Number of Locked in | Number of Shares [ Non{Other encumbrances,| Total Number of Number
Name No. No. of fully Partly shares shares ingasa% No of Voting (XIV) Total as Shares Shares No. Of Shares | of shares | ing,asa shares pledged Disp if any Shares encumbered | of equity Reason
of the of the paid up paid-up | underlyin held of total 2 %of Underlyin | Underlyin | Outstandi | Underlyin [ on fully % As a % of Asa % of | NAs As a % of Asa%of | shares T
Sr. No. Category Sharehold |equity shares| equity g no. of Class g g ng ESOP g diluted [ assuming total total qa total total held in . Shareholder type
Shareholders . (Vi) = Class Total . . . ) No. No. No. No. .| providing
0 ers held shares Deposftor (V)V} shares eg: egy Total Voting Outstandi [ Outstandi| Granted | Outstandi ) baslsv full ) @ Shares @ Shares |.[% @ Shares @ Shares d-ematerla PAN
()] (Iv) held y Receipts ) (calculate X rights ng ng (XC) ng (including | conversio held held (|of held held lized form
[\%] (V1) d as per convertibl| Warrants convertibl | warrants n of (b) (b) afto (b) (b) (xvi)
AL(d) Any (?ther
— | — — | N — I — —
1 Bodies Corporate GPL FINANCE LTD 1 2323809 2323809 9.13| 2323809.00 2323809.00 9.13 1339000 1339000 3662809 13.67 110000 4.73 2323809 Promoter Group
2 Bodies Corporate SANDEEP YARNS PRIVATE LIMITED 1 446300 446300 1.75| 446300.00 446300.00 1.75 0 0 446300 1.67 0 0.00 446300 Promoter Group
3 Bodies Corporate GESL SPINNERS PRIVATE LIMITED 0 0 0 0.00 0.00 0.00 0.00 0 0 0 0.00 0 0.00 0 Promoter Group
Click here to go back 2 2770109 2770109 10.88| 2770109.00 2770109.00 10.88 1339000 1339000 4109109 15.33 110000 3.97 | | | 2770109




No. of No. Of No. Of Total nos Sharehold Number of Voting Rights held in each class of No. Of No. of No. of | Total No. [Sharehold| Number of Locked in [ Number Sub-categorization of shares
T Partly shares "lingasa % No of Voting (XIV) Shares Shares No. Of Shares [ of shares | ing,asa shares of equity Shareholding (No. of shares) unde
Name fully paid X . shares Total as ) ) X ) Reason
of the up equit paid-up | underlyin held of total 2% of Underlyin [ Underlyin | Outstandi | Underlyin [ on fully % Asa % of | shares for not
Sr. No. AR equity g no. of Class > g g ng ESOP g diluted | assuming total held in . Sub- Sub- Sub-
Shareholders shares ) (vi) = Class Total X . . . No. .| providing
0 held shares | Depositor (IV)J(V)+ shares eg: v Total Votin Outstandi | Outstandi| Granted |Outstandi| basis full () Shares [demateria PAN category | category | category
) held y Receipts 1) (calculate X &P i htsg ng ng (XC) ng (including | conversio & held lized form (i) (ii) (iii)
(V) (V1) d as per & convertibl [ Warrants convertibl [ warrants, n of (b) (XIV)
B1(a) Mutual Funds
SBI MUTUAL FUND 2285775 2285775 8.98( 2285775.00 2285775.00 8.98 2285775 8.53 2285775.00 0 0 0
2 DSP MUTUAL FUND 1427129 1427129 5.61| 1427129.00 1427129.00 5.61 1427129 5.33 1427129.00 0 0 0
3 TATA MUTUAL FUND 551245 551245 2.17| 551245.00 551245.00 2.17 551245 2.06 551245.00 0 0 0
BANK OF INDIA MID & 305000 305000.00
SMALL CAP EQUITY &
4 DEBT FUND 305000 1.20 305000.00 305000.00 1.20 305000 1.14 0 0 0
SUNDARAM MUTUAL 283536 283536.00
FUND A/C SUNDARAM
5 SMALL CAP FUND 283536 1.11 283536.00 283536.00 1.11 283536 1.06 0 0 0
HSBC BUSINESS CYCLES 256000 256000.00
6 FUND 256000 1.01 256000.00 256000.00 1.01 256000 0.96 0 0 0
Click here to go back| 5108685 5108685 20.07| 5108685.00 5108685.00 20.07 5108685 19.07 5108685 0 0 0




No. Of No. Of Total nos Sharehold Number of Voting Rights held in each class of No. Of No. of No. of | Total No. |Sharehold | Number of Locked in | Number Sub-categorization of shares
Partly shares "lingasa % No of Voting (XIV) Shares Shares No. Of Shares | of shares | ing,asa shares of equity Shareholding (No. of shares) unde
Name No. of fully X . shares Total as . . . . Reason
. X paid-up | underlyin of total Underlyin | Underlyin | Outstandi | Underlyin | on fully % Asa % of | shares
of the paid up equity . held a % of . . R for not
Sr. No. equity g no. of Class g g ng ESOP g diluted | assuming total held in . Sub- Sub- Sub-
Shareholders shares held . (vin) = Class Total . ) . ) No. .| providing
0 () shares | Depositor (IV)J(V)+ shares eg: v Total Votin Outstandi | Outstandi| Granted |Outstandi| basis full () Shares |demateria PAN category | category | category
held y Receipts 1) (calculate X &P i htsg ng ng (XC) ng (including | conversio o held lized form (i) (ii) (iii)
(V) (V1) d as per e convertibl | Warrants convertibl | warrants, n of (b) (XIV)
B2(d) Foreign Portfolio Investors Category |

GOLDMAN SACHS 761678 761678
FUNDS - GOLDMAN
SACHS INDIA EQUITY
PORTFOLIO

1 761678 2.99 761678.00 761678.00 2.99 761678 2.84 0 0 0
CUSTODY BANK OF 290000 290000
JAPAN, LTD. RE: RB
AMUNDI INDIA SMALL
CAPEQ

2 290000 1.14 290000.00 290000.00 1.14 290000 1.08 0 0 0

Click here to go back 1051678 1051678 4.13| 1051678.00 1051678.00 4.13 1051678 3.92 1051678 0 0 0




No. of No. Of No. Of Total nos Sharehold| Number of Voting Rights held in each class of No. Of No. of No. of | Total No. |Sharehold | Number of Locked in [ Number | Sub-categorization of shares
T Partly shares "lingasa% No of Voting (XIV) Shares Shares No. Of Shares | of shares | ing,asa shares of equity Khareholding (No. of shares) unde
Name fully paid i 3 shares Total as ) ) . ) Reason
of the b equit paid-up | underlyin held of total 2% of Underlyin | Underlyin [ Outstandi | Underlyin | on fully % Asa % of | shares for not
Sr. No. P equity equity g no. of Class ° g g ng ESOP g diluted | assuming total held in - Sub- Sub- Sub-
Shareholders shares . (i) = Class Total . . . . No. .| providing
0 held shares | Depositor V)+(V)+ shares eg: v Total Votin Outstandi | Outstandi| Granted |Outstandi| basis full Shares |demateria PAN category | category | category
) held y Receipts i) (calculate X ee: i htsg ng ng (XC) ng (including | conversio (@) held lized form (i) (ii) (iii)
(V) (V1) d as per e convertibl| Warrants convertibl | warrants, n of (b) (XIV)
B4(f) [Investor Education and Protection Fund (IEPF)
1 [INVESTOR EDUCATION AND PROTECTION FUND AUTHORITY MINISTRY OF CORPORATE AFFAIRS [ 635784 [ [ 635784] 2.50] 635784.00] [ 635784.00] 2.50] [ [ [ [ 635784] 2.37] [ [ esss] 1 ] o] o] 0
Click here to go back]  635784] [ [ 635784] 2.50] 635784.00] [ 635784.00] 2.50] [ [ [ [ 635784] 2.37] [ [ 635784] [ o] o]




No. of No. Of No.Of | Total nos Shareholdi Number of Voting Rights held in each class of No. Of No. of No. of | Total No. [Shareholdi| Number of Locked in | Number of Sub-categorization of shares
T T ) ‘| ngasa% No of Voting (XIV) Shares Shares No. Of Shares | of shares |[ng,asa % shares equity Shareholding (No. of shares) unde
Name fully paid [Partly paid{ shares shares Total as ) . i . X Reason for
. X ) of total Underlyin | Underlyin | Outstandi | Underlyin | on fully | assuming As a % of | shares held
of the up equity | up equity |underlying held a % of R . not
Sr. No. . no. of Class g g ng ESOP g diluted full total in . Sub- Sub- Sub-
Shareholders shares shares | Depositor| (VII) = Class Total X . . ) . No. . .| providing
. shares eg: Total . Outstandi [ Outstandi [ Granted [ Outstandi basis conversio Shares |demateriali category | category | category
(1 held held y Receipts| (IV)+(V)+ egY Voting . X (a) PAN : -
) W) i) i) (calculate X rights ng ng (XC) ng (including n of held zed form (i) (ii) (iii)
d as per & convertibl | Warrants convertibl | warrants, | convertibl (b) (XIV)
B4(l) |Bodies Corporate
SECUROCROP 387306
SECURITIES INDIA
PRIVATE LTD
1 387306 1.52 387306.00 387306.00 1.52 387306 1.45 387306.00 0 0 0
Click here to go backl 387306 387306 1.52 387306.00 387306.00 1.52 387306 1.45 387306 0 0 0
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Number of Voting Rights held in each class of securities

Sub-categorization of shares

Shareholding as a % of (1X) Total No. of shares on [ Shareholding, as a % assuming.
Name No. total no. of shares fully diluted basis | full conversion of convertible | Number of equity shares
No. of fully paid Total nos. sh No of Voting (XIV) )
oo Cateno TR . of the PAN of the e"uz :h:r‘e’:'hg“’: ota ";SI ds 9r€ | (calculated as per SCRR, 00 Rl‘”l:‘f( ) Total as (including warrants, | securities ( as a percentage of | held in dematerialized [ Reason for not providing Shareholding (No. of shares) under
- No- &/ &/ (% B Shareholders 0] Shareholders GHy ™ ey 1957) £ a%of ESOP, Convertible diluted share capital) form PAN
- (vin) Class Total Securities etc.) (XI1)= (VI+(X) (XIV)
As a % of (A+B+C2) eg: Total V_":;‘E (X=(VII+X) As a % of (A+B+C2) Sub-category (i) Sub-category (i) Sub-category (iii)
rights
X
B4(m) Any Other (specify)
73] 171339) 171039.00
HUF Category. 171339 0.67 171339 171339 0.67 171339 0.64 0 0
28| 96229) 96229.00
Trusts Category. 96229 0.38 96229 96229 0.38 96229 0.36 0 0
5| T02531] 10253100
3|Firm Category. 102531 0.40 102531 102531 0.40 102531 0.38 0 0
UNCIaimed or SUSPense oF ESCrow 1 200 000
4 |Account Category. 200 0.00 200 200 0.00 200 0.00 0 0
1] 3 3100
5| Clearing Members Category. 31 0.00 31 31 0.00 31 0.00 0 0
Click here to go back Iotal 802 370330 370330 1.45 370330.00 370330.00 145 370330 138 369830 0 0

NTERN)
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Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)
As on shareholding date 100.00 9.28
As on the end of previous 1st quarter 100.00 10.46
As on the end of previous 2nd quarter 100.00 12.03
As on the end of previous 3rd quarter 100.00 10.30
As on the end of previous 4th quarter 100.00 9.91

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case the listed entity has no
Board approved limit, provide details of sectoral / statutory cap prescribed by Government / Regulatory Authorities

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign Exchange Management (Non-
debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999.




